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October 24, 2024 – Annual Meeting 

Greenspire Metropolitan District No. 2  

MINUTES OF AN ANNUAL MEETING OF 

THE BOARD OF DIRECTORS OF THE 

GREENSPIRE METROPOLITAN DISTRICT NO. 2 

HELD 

THURSDAY OCTOBER 24, 2024 

 

An annual meeting of the Board of Directors of the Greenspire Metropolitan District No. 2 was 

convened on Thursday, October 24, 2024 at 6:00 p.m. at the Windsor Community Recreation 

Center, 250 N 11th Street, Windsor, Colorado 80550. 

ATTENDANCE 

James Hogue 

Dave Carlson 

Joshua Kinabrew 

John Hall 

 

Absent: 

None 

 

Also present were:  

Colin B. Mielke; Seter, Vander Wall & Mielke, P.C. 

Ann Eldridge, Eldridge CPA 

Lane Melott, Advance HOA 

Various members of the public  

 

CALL TO ORDER 

The meeting was called to order at approximately 6:00 P.M.  

 

DISCLOSURE MATTERS 

The Board had been previously advised that pursuant to Colorado law, certain disclosures by the 

Board members might be required prior to taking official action at the meeting.  The Board then 

reviewed the agenda for the meeting, following which each Board member affirmed their conflicts of 

interest, which had been disclosed and filed with the Colorado Secretary of State, stating the fact and 

summary nature of any matters, as required under Colorado law, to permit official action to be taken 

at the meeting.  The Board determined that the participation of the members present was necessary to 

obtain a quorum or otherwise enable the Board to act.   

Director Hogue reported that he is a property owner in the District.  This disclosure is associated with 

approval of items on the agenda which may affect his interests. 

Director Carlson reported that he is a property owner in the District.  This disclosure is associated 

with approval of items on the agenda which may affect his interests. 
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Director Kinabrew reported that he is a property owner in the District.  This disclosure is associated 

with approval of items on the agenda which may affect his interests. 

Director Hall reported that he is a property owner in Greenspire Metropolitan District Nos. 1, 2, and 

3.  He is a manager at Lot Holding Investments, LLC.  He is the son of Mr. Bret Hall, who is a Director 

on Greenspire Metropolitan District Nos. 1 and 3. This disclosure is associated with the approval of 

items on the agenda which might affect his interests. 

Written disclosures of these interests had been filed with the Secretary of State prior to the meeting. 

ANNUAL MEETING PRESENTATION  

Mr. Melott provided an overview of the current status of public infrastructure within the District, 

noting that District No. 2 is fully developed and no further improvements are expected to be 

constructed at this time. 

Ms. Eldridge then discussed the District’s outstanding debt, explaining that the District is making 

interest-only payments until 2032, totaling approximately $296,000 per year. The principal 

balance on the District’s loan is around $5,785,000. 

While reviewing the District’s unaudited financial statements for 2024, Ms. Eldridge mentioned 

that although water costs are exceeding expectations, the District is receiving higher-than-

anticipated water fee revenue, bringing the budget nearly in balance. 

Director Kinabrew suggested that the developer advance be separated into principal and interest 

categories, to which Ms. Eldridge agreed. 

Additionally, Ms. Eldridge pointed out that about $839,913 in “restricted cash” represents debt 

proceeds allocated for interest payments over the next few years. 

PUBLIC Q & A SESSION 

Various members of the public inquired about how water fees are determined and the logistics of 

the District’s general operations.  The Board discussed these matters and noted that additional 

discussion regarding water fees and operations are scheduled for the special meeting to occur 

immediately after the annual meeting. 

ADJOURNMENT 

There being no further business to come before the Board, and upon motion duly made and 

unanimously carried, the meeting was adjourned at 6:30 p.m. 

                                                                                    

                                                                                         /s/ John Hall 

Secretary for the Meeting 

                                                                                              


