MINUTES OF A JOINT SPECIAL MEETING OF
THE BOARD OF DIRECTORS OF THE
GREENSPIRE METROPOLITAN DISTRICT NOS. 1-3
HELD
WEDNESDAY, NOVEMBER 6, 2024

A joint special meeting of the Board of Directors of the Greenspire Metropolitan District Nos. 1-
3 was convened on Wednesday, November 6, 2024 at 6:00 p.m. via Zoom videoconference
platform.

ATTENDANCE

Bret Hall (Nos. 1 & 3)
John Hall (Nos. 1 & 3)
Lee Fedel (No. 3)

James Hogue (No. 2)
Dave Carlson (No. 2)
Joshua Kinabrew (No. 2)

Absent:
None

Also present were:

Colin B. Mielke; Seter, Vander Wall & Mielke, P.C.
Ann Eldridge, Eldridge CPA

Lane Mellott, Advance HOA

Various members of the public

CALL TO ORDER

The meeting was called to order at approximately 6:00 P.M.

DISCLOSURE MATTERS

The Boards had been previously advised that pursuant to Colorado law, certain disclosures by the
Board members might be required prior to taking official action at the meeting. The Boards then
reviewed the agenda for the meeting, following which each Board member affirmed their conflicts of
interest, which had been disclosed and filed with the Colorado Secretary of State, stating the fact and
summary nature of any matters, as required under Colorado law, to permit official action to be taken
at the meeting. The Boards determined that the participation of the members present was necessary
to obtain a quorum or otherwise enable the Boards to act.

Director Bret Hall’s existing conflict of interest forms have been filed with the Secretary of State’s
office pursuant to Colorado statute, which includes information stating that he is a property owner
within District Nos. 1 and 3. He also owns most of the undeveloped lots and tracts in Districts
through various entities. He is employed by and is a Manager of Lot Holding Investments, LLC.
Director Bret Hall further stated that he has an ownership interest in The Windmill Homes
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Company. This disclosure is associated with the approval of items on the agenda which might
affect his interests.

Director John Hall’s existing conflict of interest forms have been filed with the Secretary of State’s
office pursuant to Colorado statute, which includes information stating that he is a property owner
within District Nos. 1, 2, and 3. He is a manager at Lot Holding Investments, LLC. He is the son of
Mr. Bret Hall, who is a Director on Greenspire Metropolitan District Nos. 1 & 3. This disclosure is
associated with the approval of items on the agenda which might affect his interests.

Director Hogue reported that he is a property owner in the District. This disclosure is associated with
approval of items on the agenda which may affect his interests.

Director Carlson reported that he is a property owner in the District. This disclosure is associated
with approval of items on the agenda which may affect his interests.

Director Kinabrew reported that he is a property owner in the District. This disclosure is associated
with approval of items on the agenda which may affect his interests.

Director Fedel reported that he is a property owner in the District No. 3. This disclosure is associated
with the approval of items on the agenda which might affect his interests.

Written disclosures of these interests had been filed with the Secretary of State prior to the meeting.

PUBLIC COMMENT

The meeting was opened for public comment. There being no public comment, the public comment
period was closed.

WORK SESSION TO DISCUSS 2025 BUDGETS AND RELATED ITEMS

The Boards opened the meeting to discussions regarding operations and financial considerations
for the Districts, and invited members of the public to engage in the discussions.

Director Kinabrew expressed his desire for a lower mill levy to help offset the $300 irrigation
fees.

Ms. Eldridge explained that she had prepared an updated budget, which does not include funds
for the tree plantings that were not completed in 2024. The District has received quotes for tree
planting costs of approximately $81,000 and $130,000.

Various residents raised concerns, including a request for more frequent communication from the
District and the desire for the Districts’ 3% TABOR reserve to be set forth in the budget. One
resident noted that landscaping in the District has worsened over the years and stated that he
would not support lowering the mill levy until these maintenance issues are addressed.

Director Kinabrew indicated he would agree with the budget if the reserve fund were capped.
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Ms. Eldridge noted that the mill levy has not yet been gallagherized.

The Board then discussed the possibility of separating District No. 2 from District Nos. 1 and 3.
It was noted that District No. 2 will hold a meeting on November 20 to consider the adoption of
its 2025 budget. The Board expressed an interest in conducting a study to identify necessary
repairs and plan accordingly.

Resident David Hassard highlighted a significant disconnect between District No. 1 and District
No. 2 and recommended that the two districts hold joint meetings.

Resident Alex Carlson expressed hope that if District No. 2 sought to separate itself from the
other Greenspire districts the costs of separating District No. 2 would not be passed on to
Districts No. 1 and 3.

Resident Tim Donnegan expressed support for the proposal to conduct a reserve study.

OTHER BUSINESS

Having completed discussions regarding the Districts’ operations and finances, the Boards asked
whether there was any other business. No other business was identified for discussion.

ADJOURNMENT

There being no further business to come before the Board, and upon motion duly made and
unanimously carried, the meeting was adjourned at approximately 7:50 p.m.

/s/ John Hall
Secretary for the Meeting
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