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GREENSPIRE METROPOLITAN DISTRICT NOS. 1, 2, AND 3 

AMENDED CONSOLIDATED ANNUAL REPORT 

TO 

THE TOWN OF WINDSOR 

FISCAL YEAR ENDING DECEMBER 31, 2022 

Pursuant to the Article VII of the Consolidated Service Plan for the Greenspire 

Metropolitan District Nos.1-3, the Districts are required to annually file a special district annual 

report in accordance with the provisions of §32-1-207(3)(c), C.R.S.  no later than September 1 of 

each year with the Town Clerk for the year ending the preceding December 31.   

For the year ending December 31, 2022, the Districts make the following report: 

1. A narrative summary of the progress of the districts in implementing their service 
plan for the report year.

The Districts continued to implement their service plan throughout the report year, 

including operation and maintenance of the community’s non-potable irrigation water system 

and landscaping activities. 

2. Except when exemption from audit has been granted for the report year under the 
Local Government Audit Law, the audited financial statements of the district for the report 
year, including a statement of financial condition (i.e., balance sheet) as of December 31 of 
the report year and the statement of operations (i.e., revenues and expenditures) for the 
report year.

The Applications for Exemption from Audit for 2022 for District Nos. 2 and 3, and an 

Extension of Time to File the 2022 Audit for District No. 1 are attached as Exhibit A. A 

supplement to the annual report with the 2022 audit, when available, will be filed.  The current 

financial status of the Districts is reflected in the 2023 budgets attached as Exhibit B. 

3. Unless disclosed within a separate schedule to the financial statements, a summary 
of the capital expenditures incurred by the district in development of improvements in the 
report year.

There were no capital expenditures incurred by the Districts’ in development of 

improvements in 2022. 

4. Unless disclosed within a separate schedule to the financial statements, a summary 
of the financial obligations of the district at the  end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new district 
indebtedness or long-term obligations issued in the report year, the amount of payment or 
retirement of existing indebtedness of the district in the report year, the total assessed 
valuation of all taxable properties within the district as of January 1 of the report year and 
the current mill levy that the district pledges to debt retirement in the report year.
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The amount of outstanding general obligation indebtedness as of December 31, 2022 by 

District No. 1 was: $5,785,000. 

 

 District No. 1 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $14,510, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 for general operating expenses) to be assessed against the properties within 

the District. 

  

District No. 2 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $ 6,559,440, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 for general operating expenses) to be assessed against the properties within 

the District. 

 

District No. 3 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $1,263,360, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 mills for general operating expenses) to be assessed against the properties 

within the District. 

 

 

 

The following information is provided pursuant to the annual report requirements in § 32-

1-207(3)(c), C.R.S. 

 

5. Boundary changes made.  

 

            There were no changes made to the Districts’ boundaries in 2022.  

 

6. Intergovernmental agreements entered into or terminated with other governmental 

entities.    

 

 The Districts did not enter into or terminate any intergovernmental agreements with other 

governmental entities in 2022.   

 

7. Access information to obtain a copy of the rules and regulations adopted by the 

board.  

 To date, the Boards have not adopted any rules and regulations 

 

8. A summary of litigation involving public improvements owned by the special 

district. 

 

The Districts are not aware of any litigation involving public improvements owned by the 

Districts.   



 

 

 {00683463} 3 

9. The status of the construction of public improvements by the special district. 

 

 Please see Section 1 of this Annual Report for the status of the construction of public 

improvements by the Districts. 

 

10. A list of facilities or improvements constructed by the special district that were 

conveyed or dedicated to the county or municipality. 

 

 The Districts have not constructed any facilities or improvements that have been 

dedicated to the Town of Windsor. 

 

11. The final assessed valuation of the special district as of December 31 of the reporting 

year. 

 

Please see Section 4 of this Annual Report for information regarding the final assessed 

valuation of the Districts as of December 31 of the reporting year. 

 

12. A copy of the current year’s budget. 

 

 Please see Section 3 and Exhibit A of this Annual Report for copies of the 2023 budgets. 

 

13. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

 Please see Section 3 and Exhibit B of this Annual Report for information regarding the 

audited financial statement and applications for exemption from audit. 

 

14. Notice of any uncured defaults existing for more than ninety days under any        

debt instrument of the special district. 

 

 There were no uncured defaults existing for more than ninety days under any debt 

instrument of the Districts. 

 

15. Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period.  

 

 The Districts are able to pay their obligations as they come due. 

 

 

 

 

 

 

 

 



 

 

 {00683463} 4 

EXHIBIT A 

(2022 AUDIT) 
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