GREENSPIRE METROPOLITAN DISTRICT NOS. 1,2, AND 3
CONSOLIDATED ANNUAL REPORT
TO
THE TOWN OF WINDSOR

FISCAL YEAR ENDING DECEMBER 31, 2022
Pursuant to the Article VII of the Consolidated Service Plan for the Greenspire
Metropolitan District Nos. 1-3, the Districts are required to annually file a special district annual
report in accordance with the provisions of §32-1-207(3)(c), C.R.S. no later than September 1 of
each year with the Town Clerk for the year ending the preceding December 31.

For the year ending December 31, 2022, the Districts make the following report:

1. A narrative summary of the progress of the districts in implementing their service
plan for the report year.

The Districts continued to implement their service plan throughout the report year,
including operation and maintenance of the community’s non-potable irrigation water system
and landscaping activities.

2. Except when exemption from audit has been granted for the report year under the
Local Government Audit Law, the audited financial statements of the district for the report
year, including a statement of financial condition (i.e., balance sheet) as of December 31 of
the report year and the statement of operations (i.e., revenues and expenditures) for the

report year.

The Applications for Exemption from Audit for 2022 for District Nos. 2 and 3, and an
Extension of Time to File the 2022 Audit for District No. 1 are attached as Exhibit A. A
supplement to the annual report with the 2022 audit, when available, will be filed. The current
financial status of the Districts is reflected in the 2023 budgets attached as Exhibit B.

3. Unless disclosed within a separate schedule to the financial statements, a summary
of the capital expenditures incurred by the district in development of improvements in the

report year.

There were no capital expenditures incurred by the Districts’ in development of
improvements in 2022.

4, Unless disclosed within a separate schedule to the financial statements, a summary
of the financial obligations of the district at the end of the report year, including the
amount of outstanding indebtedness, the amount and terms of any new district
indebtedness or long-term obligations issued in the report year, the amount of payment or
retirement_of existing indebtedness of the district in the report year, the total assessed
valuation of all taxable properties within the district as of January 1 of the report year and
the current mill levy that the district pledges to debt retirement in the report year.
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The amount of outstanding general obligation indebtedness as of December 31, 2022 by
District No. 1 was: $5,785,000.

District No. 1 has received a certification of valuation from the Weld County Assessor
that reports a taxable assessed valuation for the District for 2022 of $14,510, for collection in
2023. The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and
interest and 16.710 for general operating expenses) to be assessed against the properties within
the District.

District No. 2 has received a certification of valuation from the Weld County Assessor
that reports a taxable assessed valuation for the District for 2022 of $ 6,559,440, for collection in
2023. The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and
interest and 16.710 for general operating expenses) to be assessed against the properties within
the District.

District No. 3 has received a certification of valuation from the Weld County Assessor
that reports a taxable assessed valuation for the District for 2022 of $1,263,360, for collection in
2023. The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and
interest and 16.710 mills for general operating expenses) to be assessed against the properties
within the District.

The following information is provided pursuant to the annual report requirements in § 32-
1-207(3)(c), C.R.S.

5. Boundary changes made.

There were no changes made to the Districts’ boundaries in 2022.

6. Intergovernmental agreements entered into or terminated with other governmental
entities.

The Districts did not enter into or terminate any intergovernmental agreements with other
governmental entities in 2022.

7. Access information to obtain a copy of the rules and regulations adopted by the
board.
To date, the Boards have not adopted any rules and regulations

8. A summary of litigation involving public improvements owned by the special
district.

The Districts are not aware of any litigation involving public improvements owned by the
Districts.
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9. The status of the construction of public improvements by the special district.

Please see Section 1 of this Annual Report for the status of the construction of public
improvement’s by the Districts.

10. A list of facilities or improvements constructed by the special district that were
conveyed or dedicated to the county or municipality.

The Districts have not constructed any facilities or improvements that have been
dedicated to the Town of Windsor.

11. The final assessed valuation of the special district as of December 31 of the reporting
ear.

Please see Section 4 of this Annual Report for information regarding the final assessed
valuation of the Districts as of December 31 of the reporting year.

12. A copy of the current vear’s budget.

Please see Section 3 and Exhibit A of this Annual Report for copies of the 2023 budgets.

13. A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption
from audit, as applicable.

Please see Section 3 and Exhibit B of this Annual Report for information regarding the
audited financial statement and applications for exemption from audit.

14. Notice of any uncured defaults existing for more than ninety days under any
debt instrument of the special district.

There were no uncured defaults existing for more than ninety days under any debt
instrument of the Districts.

15. Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

The Districts are able to pay their obligations as they come due.
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EXHIBIT A
(2022 AUDIT/AUDIT EXEMPTIONS)
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APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
FOR LOCAL GOVERNMENTS WITH EITHER REVENUES OR ExPenDiTuRes MIORE THA MORE THAN

Under the Local Government Audit Law (Section 29-1-601, et se:

750,000

g, C.R S.) any local government may apply for an exemption from audit f neither revenues nor expenditures exceed $750,000 for the year
If your local government has either revenues or expenditures of LESS than $100,000, use the SHORT FQ

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC
To qualify for exemption from audi, a local government must complete an Application for Exemption from Audit EACH YEAR and submit 1t to the Office of the State Auditor (OSA) for approval
Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledge of governmental accounting

Approval for an exemption from audit is granted only upon the review by the OSA

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END. FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH

A DECEMBER 31 YEAR-END
GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS

s e e AL AL VT _— = ARV OR9IY

PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS
POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE
PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE ACCEPTED FOR YOUR REFERENCE, COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED hitp /iwww lexisnexis convhottopics/Coloradol

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED

Has the preparer signed the application? Checkout our new web portal. Register your account and submit

electronic Applications for Exemption From Audit, Extension of

0

Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

0 Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? Time to File requests, Audited Financial Statements, and more!
[} Has the application been PERSONALLY reviewed and approved by the governing body? See the link below.

a Are all sections of the form complete, including responses to all of the questions? OSA LG Web Portal

(m]

(m]

Will this application be submitted electronically?
O If ygs. have you read and understand the new Electronic Signature Policy? See new  here
policy
--Or--
[ Have you included a resolution?
[J Dees the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting?
O Has the resolution been signed by a MAJORITY of the governing body? (See sample resolution.)
o Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, courier.)

If yes, does the application include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?

o MAJORITY
NEW METHOD!

WEB PORTAL: Register and submit your Applications at our new portat https:/fapps leg.co.goviosallg
MAIL: Office of the State Auditor
Local Government Audit Division
1525 Sherman St , 7th Floor
Denver, CO 80203

QUESTIONS? Email. osa lg@coleg gov or Phone: 303-869-3000

IMPORTANT!

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor
Governmental Activity should be reported on the Modified Accrual Basis
Proprietary Activity should be reported on the Cash or Budgetary Basis -- A Budget to GAAP reconciliation is provided in Part 3

Failure to file an apphcation or denial of the request could cause the local government to lose is exemption from audit for that year and the ensuing year.
In that event, AN AUDIT SHALL BE REQUIRED
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APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT

Greenspire Metropolitan District No. 2

ADDRESS

1613 Pelican Lake Point, Ste 201

Windsor, CO 80550

CONTACT PERSON Ann Eldridge
PHONE 720-289-1464
EMAIL

| certify that | am an independent accountant with knowledge of governmental accountin
independent of the entity complete the application if revenues or expenditure are at least $

ann@eldridgecpa.com

CERTIFICATION OF PREPARER

For the Year Ended
12131/2022
or fiscal year ended:

g and that the information in the Application is complete and accurate to the best of my knowiedge | am aware that the Audit Law requires that a person
100,000 but not more than $750,000, and that independent means someone wha is separate from the entity

NAME:

Ann Eldridge

TITLE

contract accountant

FIRM NAME (it applicable)

ADDRESS

10250 W. Alamo Place, Littleton, CO 80127

PHONE

720-289-1464

DATE PREPARED

25-Mar-23

RELATIONSHIP TO ENTITY

contract accountant

PREPARER (SIGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32.1-103 {9.3) and 32-1-

104 (3), C.R.S]

* Indicate Name of Fund

YES NO

If Yes, date filed:

NOTE Atlach additional sheets as necessary

Governmental Funds

““

___Proprietary/Fiduciary

Description

Please use this space to
iprovide explanation of any
litems on this page

Assets Assets
141 Cash & Cash Equivalents $ 100 | $ -| cash & cash Equivalents s $ 2
1-2 Investments $ -|s - | Investments E $ -
13 Receivables $ 109958 [$ 167,267 | Receivables [s $ -
1-4 Due from Other Entities or Funds $ -8 - Due from Other Entities or Funds r_s _$ -
1-5 Property Tax Receivabile $ -1% - 1, Other Current Assets [specify.. ] -

All Other Assets [specify..] s $ -

186 Lease Receivable (as Lessor) $ - % j Total Current Assets| § $ -
1-7 $ -8 - | Capital & Right to Use Assets, net (trom Part 6.4 $ 3 -
1-8 $ -1$ - Other Long Term Assets [specity.. | $ $ -
1-9 $ -9 $ $ -
1-10 $ -8 - $ $ o
TN OMMGETE (2 lines 1-1 through 1-10 OTAL ASSETS (] s =

Deferred Outflows of Resources: " Deferred Outflows of Resources ==
142 [specify...] s s -] [specify.. $ $ -
113 [specify...] S -Is - | [specify...] '$ $ 5
114 (add bines 1-12 through 1-13) TOTAL DEFERRED CUTFLOWS §KJ -8 - (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS K $ -
115 3 TOTAL ASSETS AND DEFERRED OUTFLOWS [ 110,058 | § 167,267 TOTAL ASSETS AND DEFERRED OUTFLOWS [ $ =

Liabilities Liabilities
1-16 Accounts Payabie $ s -] Accounts Payable |'s $ -
117 Accrued Payroll and Related Liabilities $ -9 - Accrued Payroll and Related Liabilities I's $ -
1-18 Unearned Property Tax Revenue $ -8 - Accrued Interest Payable . $ $ -
1-19 Due to Other Entities or Funds $ -8 - Due to Other Entities or Funds $ $ =]
1-20  All Other Current Liabilities $ -3 -] AuOther Current Liabiiities s $ -]
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EAW (s nes 116 through 1-20) TOTAL CURRENT LIABILITIES B Is Bl ines .15 o .20 TOTAL CURRENT LIABILITIES )
1-22 Al Other Liabilities [specify.. ] I5 -5 - | Proprietary Debt Outstanding (from Part 44 Ls
1-23 s s -] Ofther Liabilities specity.. ) s
s s I
1-25 $ -8 - '8
1-26 $ -[s - s
Rl (2 ines 1-21 througn 1.2 OTAL LIABILITIES [ s B (scaines 1-21 through 1-26)  TOTAL LIABILITEES [
Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes $ -8 -ﬁl Pension/OPEB Related 1 $ -1$ &
1-29 Lease related (as lessor) $ -1$ .1| Otherispeciy | ! $ -ls -
s : s s 2
Fund Balance |Net Position
1-31 Nonspendable Prepaid $ -1 -] NetInvestment in Capital Assets [s BE -]
1-32 Nonspendable Inventory $ -{s -
1-33  Restricted [specity..] $ -|s - Emergency Reserves 's _ls .
1-34  Committed [specity..] $ -1 - Other Deslgnations/Reserves '3 s R
1-35  Assigned (specify..] $ -s - Restricted s -1s R
1-36 Unassigned: $ 110,058 | $ 167,2t?| Undesignated/Unreserved/Unrestricted '$ -1$ -
1-37 Add lines 1-31 through 1-36 Add lines 1-31 through 1-36
This total should be the same as Jine 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE $ 110,058 | § 167,267
Add lines 1-27, 1-30 and 1-37 Add line 27, 1-30 and 1-37
This total should be the same as line 1-15 This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE s 167 267 POSITION

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Tax Revenue

Proprietary/Fiduciary Funds
= ——1 Please use this space to
Luo provide explanation of any

items on this page

Tax Revenue

1

104,429

2-1 Property (inciude mills levied in Question 10-5] s $ 158,85?: Property (include mills levied in Question 10.5) s -8

22 Specific Ownership $ 6,181 | $ 9,402 | Specific Ownership 3 $ R
2-3 Sales and Use Tax 3 s - | Sales and Use Tax B $ -
2-4 Other Tax Revenue [specity...]: $ 304 | § 46:?! Other Tax Revenue [specify.. |: L $ S
2-5 $ -Is -] [s $ .
2.6 $ -ls - | [s $ -
27 $ -1s =l 'S $ -
2.8 s s 110,914 | § 168,721 S $ 5 -
2-8 Licenses and Permits $ -9 - Licenses and Permits $ $ -
2-10 Highway Users Tax Funds (HuTF} $ -1$ - Highway Users Tax Funds (Hutr) $ $ -
2-11 Conservation Trust Funds (Lottery) $ -8 - Conservation Trust Funds (Lottery) $ $ -
212 Community Development Block Grant $ -1$ - Community Development Block Grant '$ $ -
213 Fire & Police Pension $ -5 - | Fire & Police Pension 'i $ &5
2-14 Grants $ -8 - } Grants $ $ -
2-15 Donations $ -8 - | Donations $ $ -
2-16 Charges for Sales and Services $ -8 - \ Charges for Sales and Services $ $ -
217 Rental Income s s -| Rental Income s $ I
2.18 Fines and Forfeits $ _ls .| Fines and Forfeits s $ B
2-19 Interest/investment Income $ - % N Interestiinvestment Income Ls $ -
2-20 Tap Fees ~$— o —_-_s _-! Tap Fees '$ $ ]
2-21 Proceeds from Sale of Capital Assets $ -1$ - Proceeds from Sale of Capital Assets !5_ $ -
2-22 All Other fspecity..J $ -1$ - All Other specty.. | s $ .
2-23 |'$ -1s - B $ -
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T o o I -
Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ Y - Debt Proceeds |'s $ -

2-26 Lease Proceeds $ -8 - ‘ Lease Proceeds |'s $ =

2-27 Developer Advances $ -1$ ? Developer Advances lj 3 g

2-28 Other (specity...): $ -8 o Other [specify.. J: I's $ -

IF GRAND TOTAL REVENUES AND OTHER FINANCINGI"S-OURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You ma

Add lines 2-25 through 2-28

AL OTHER FINANCING SOURCES [§4

Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCES

Local Government Division at (303) 869-3000 for assistance.

Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SQURCES

5 110914 §

$

Add lines 2-24 and 2.29

168,721 TOTAL REVENUES AND OTHER FINANCING SOURCES

y not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA

L A £ A 4 OF 2 A 4 [J ) J -
O e d Cp a a
Description d D T 7 7 o2s -. -. : 0

Expenditures Expenses o T
3-1 General Government $ -3 - General Operating & Administrative '$ $ -
3-2 Judiclal $ -1s S Salaries : $ $ -
3-3 Law Enforcement $ -1 % - ' Payroll Taxes $ $ -
3-4 Fire $ 18 -| Contract Services $ $ 5
3-5 Highways & Streets $ -1$ 5 Employee Benefits $ $ -
3-6 Solid Waste $ -9 - | Insurance | $ $ 5
3-7 Contributions to Fire & Police Pension Assoc. 3 o -8 - ;l Accounting and Legal Fees i_s__ -3 -]
3-8 Health 5 -8 - Repair and Maintenance Ls o | -
3.9 Culture and Recreation '8 -8 o Supplies L-s $ -
3-10 Transfers to other districts $ -1% - Utilities $ $ -
3-11 Other [specity...] $ -8 - | Contributions to Fire & Police Pension Assoc. ' $ $ &
312 $ -3 - | Otherspecity..1 s $ Z
313 $ -|s - I's $ E
3-14 Capital Outlay $ s -| capital Outlay |'s $ -

Debt Service Debt Service
315 Principal (shoukl match amount i 4.4) $ -1s -] Principal  (should match amount in 4-4) s $ =
3-16 Interest $ -|s - Interest s $ -
317 Bond Issuance Costs $ -8 - Bond Issuance Costs ! $ $ -
3-18 Developer Principal Repayments $ -1$ - Developer Principal Repayments | $ $ -
319 Developer Interest Repayments $ -1 % - Developer Interest Repayments '3 $ -
3-20 All Other: Troasurer fees $ 1,567 | $ 2,383 | All Other [specty..): " $ 3 -
- $ -1 % = & $ s RAND TOTA
Add line oug Add lines 3-1 through 3-21 -
3-23 Interfund Transfers (n) $ -8 jNet Interfund Transfers (In) Out | $ $ S
3-24 Interfund Transfers out $ -8 - | Other [specify...}lenter negative for expense] '$ $ -
3-25 Other Expenditures (Revenues): 3 -8 ‘-i Depreciation/Amortization $ 3 5
3-26 $ -8 -| oOther Financing Sources (uses) {from line 2-28) $ $ -
3-27 $ -8 - | Capital Outlay (from line 3-14) $ $ -
328 $ B - Debt Principal {rom line 3-15,318) | $ $ 2
3-29 (Add lines 3-23 through 3-28) - ; e 3.28 |e e 3.6, |o =
TOTAL TRANSFERS AND OTHER EXPENDITURES $ -ls 5 P e 4) TOTA AAP RECO $ s p
3-30 g:z::;%i’;t‘tgszz :;f;( ?’:: dl:f:r::d Other Financing | Net Increase (Decrease) in Net Position |
. X ; | |Line 2-29, iess line 3-22, plus line 3-29, less line 3-23
Line 2-29, less line 3-22, less line 3-29 5 109,347 | § 166,338 '8 -is =
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3-32
3-33

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST expiain)

Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37,

| |Net Position, January 1 from December 31 prior year |
|
report
7118 |

jPrior Period Adjustment {(MUST expiain) $

E'Net Position, December 31
|Sum of Lines 3-30, 3-31, and 3-32
167,267 | This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit

may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at
(303) 869-3000 for assistance.

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO Please use this space to p
Does the entity have outstanding debt? [
Is the debt repayment schedule attached? If no, MUST expiain: O
[na
4-3 s the entity current in its debt service payments? If no, MUST explain: O
[na
4-4

Please complete the following debt schedule, if applicable: (piease only include
prncipal amounts)

Outstanding at
beginning of year*

Issued during |Retired during

Qutstanding at year-end

General obligation bonds $ -s -1 -8 -
Revenue bonds $ -|s -1 -1s 5
Notes/Loans s s s s _—j
Lease Liabilities $ -1s -8 -8 -
Developer Advances $ -8 -8 -8 -
Other (specify); $ - : $ B -1 8 -
OTAL ] -1s -8 -8 -]

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt [Section 29-1 -605(2) C.R.8.]? []
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? ]
fyes How much?
4-7 Does the entity have debt that has been refinanced that it is still responsible for?
ifyes What is the amount outstanding?
4-8 Does the entity have any lease agreements?
Ifyes Whatis being leased? na
What is the original date of the lease? na
Number of years of lease? na
Is the lease subject to annual appropriation? [m] [

What are the annual lease payments?

Please provide the entity's cash deposit and investment balances,

PART 5 - CASH AND INVESTMENTS |

AMOUNT Please use this space to provide any explanations or comments:

YEAR-END Total of ALL Checking and Savings accounts $ 100
5-2 Certificates of deposit |'$ -
T CASH DEPOSITS $ 100 |
Investments (i mvesiment is a mutual fund. please list underlymg mvestments):
_ . T S S - s -l |
53 $ - E
s - 1
$ - —
OTA $ -
OTA A AND 3 100
Please a e e folio g que on b a e appropriate bo 0 A
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? M 11 |}
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- & O 0
~  10.5-101, et seq. C.R.S8.)? If no, MUST expiain:
|
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Please use this space to provide any

6-1 Does the entity have capitalized assets? 0O

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, O
MUST explain:

6-3
Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS: beginning of the adcinope Deletions Year-End Balance
2

Balance - [
year 1 ‘

Land
Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (cipy
Leased Right-to-Use Assets
Intangible Assets

Other (expiain):
A d Amorti: Right to Use Leased Assets (Enter a negative, or credit, balance}
Accumulated Depreciation (entera negative, or credit, balancs)

L AL AR B A A AR I
v

R R R AR AR AR A AR IR 2 IR B
v

@A Ao nlan e
v

A H N D P A BN
'

Land

Buitdings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Leased Right-to-Use Assets

Intangibie Assets

Other (exptam):

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balanca]
Accumulated Depreciation (Enter a negative, or credit, balance}

i

i

'
L0 AR AR AR A= AR IR A AR
'

@ 6h AN |h|H A D en|th B
'
'

@ H P ARG R A BN
'

-1s 8
* Must agree to prior year-end balance
- Generally capital asset additions should be reported at capital outlay on kne 3-14 and capitalized
In accordance with the government's capitalization policy Please explain any discrepancy

PART 7 - PENSION INFORMATION

YES

& (68 |h AR P e
'

Please use this space to provide any explanations or comments:

7-1  Does the entity have an "old hire" firefighters' pension plan?
7-2 Does the entity have a volunteer firefighters' pension plan?
Ifyes: Who administers the plan?

a
g
O

Indicate the contributions from:

Tax {property, SO, sales, etc.): $ -
State contribution amount: $ -
Other {gifts, donations, etc): | $ -
$ -
What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? $ -

Please answer the following question by marking in the appropriate box YES NO NIA Please use this space to provide any expl. or
8-1 Did the entity file a current year budget with the Department of Local Affairs, in accordance with @ S O

Section 29-1-113 C.R.S.? If no, MUST explain:
8.2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? O O

if no, MUST explain:
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fyes: Please indicate the amount appropriated for each fund separately for the year reported

Governmental/Proprietary Fund Name Total Appropriations By Fund
General fund 107,186 |

$

Debt service fund $ 163,040 |
$
K

PART T9-TAX PAYER 'S BILL OF RIGHTS

Please answer the followmg question by marking in the approprlate opriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the g from the spending | of TABOR does not exempt the government from the 3 percent emergency reserve
requirement. All govemments should determine if they meet this requirement of TABOR.

Please use this space to provide any explanations or comments:

Please answer the following question by marking in the appropriate box

Please use this space to provide any ons or is:

Is this application for a newly formed governmental entity?

| yes
Date of formation:
na
10-2 Has the entity changed its name in the past or current year? = &
Y25 NEw name |na
PRIOR name |a
10-3 Is the entity a metropolitan district? O

10-4 Please indicate what services the entity provides:

ITie District was formed in November 2002 for the primary purpose of financing the planning, design. acquisition constmm
10-5 Does the entity have an agreement with another government to provide services? | [
ifyes |List the name of the other governmental entity and the services provided:

[na |
10-6 Does the entity have a certified mill levy?
Ifyes Please provide the number of mills levied for the year reported (do not enter $ amounts):

Bond Redemptionmills| 25416 B
General/Other milis | 16.710

Total mills |

Entity Wide: Generat Fund Governmental Funds

Unrestricted Cash & investments 3 100 Unrestricted Fund Batan $ 110,058 Total Tax Revenus $ 279,635

Current Liabitities $ - Total Fund Balance S 110,058 Revenue Paying Debt Service s -

Deferred inflow S - PY Fund Balance 5 711 Total Revenue S 279,835
Total Revenue $ 110,914 Total Debt Service Principat s ]
Total Expenditures $ 1,567 Total Debt Service Interest S -

Govemmental Interfund In S -

Total Cash & Investments S 100 interfund Out S -  Enterprise Funds

Transfers in s - Proprietary Net Position s -

Transfers Out 3 - Current Assets S - PY Net Position $ =

Property Tax $ 263,286 Deferred Outflow $ - Govemment-Wide

Debt Service Principal H - Current Liablities $ - Total Outstanding Dett s -

Total Expenditures S 3,950 Deferred inflow $ = Authorized but Unissued s -

Total DeveloperAdvanoss S - Cash & Investments $ - Year Authorized na

Total Deve 3 5 S $

Please answer the following quesnon by marking in the appropriate box

12-1 if you plan to submit this form electronically, have you read the new Electronic Signature Policy?

|Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures ]

(00661136} i



Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic ion of an application for T from audit that includes governing board signatures obtained through a program such as D ign or Echosign. Required
] and safeguards are as foll

* The preparer of the application is responsible for obtaining board sig es that ply with the requirement in Section 29-1-604 (3), C.R.S., that states the apf shall be p ily reviewed, app d, and signed by a majority of the bers of the

governing body.

« The application must be panied by the sig history di created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various parties,

and include the dates the indivi board bers signed the d The sig ¢ history must also show the individuals’ email addresses and IP address.

= Office of the State Auditor staff will not coordi g sh es. ¢

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their app! | and the appl through one of the following three methods:

1) Submit the application in hard copy via the US Malil including original sig .

2) Submit the application electronically via emall and either,

a. include a copy of an adop lution that d formal approval by the Board, or

b. Include electronic sig btained through a e program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local govemment. Geverning members may be verified. Alse by signing, the individual member certifies that this
Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a govemmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with knowledge of
governmental accounting; completed to the best of their knowledge and is accurate and true. Use additionat pages if needed.

Print the es of ALL members of the governing body below. A Y of the members of the governing body must complete and sign in the column below.
I, 4 attest that | am a duly elected or appointed board member, and that | have
personally refiewed arid approve this application for ption fix it.
Signed Date:

I, attest that | am a duly elected or appointed board ber, and that | have

Dot Atson .
personalfy reviewed, ve this application for ption fronf audit.
srg;&% Date:.d@@ﬂ-ﬂ_
My tEBrm Expires:
t

l, _JHLA_& attest that | am a duly elected or appointed board member, and that | have

personally ed a proysythis application for pti u 2
Signed Date:
My terffi Expires:

I, , attest that | am a duly elected or appointed board ber, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires:

[ , attest that | am a duly elected or appointed board ber, and that | have
personally reviewed and approve this application for e ption from audit.

Signed Date:

My term Expires:

1, attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

N attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:,

EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required, the wording may be used as a basis for your own local government document, If needed, YOUr G
ordinance or resolution making any changes where applicable. Legal caunsel should be consulted regarding any questians.

(00661136} 8



RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT Mayor/President/Chairman, etc.
(Pursuant to Section 29-1-604, CR.S )

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOP. VAR 20XX FOR THE (name ATTEST: ¢
of government), STATE OF COLORADO
\

HEREAS, the (governing bedy) of (name of government) wishes to claim exemptiow. frocs the audit remurements of
{Section 29-1-603, C.R.S.; and >

IWHEREAS, Section 29-1-604, C.R.S , states that any local govemment whc‘e nosther revenues nur exvenditures exceed

iseven hundred and fifty thousand dollars may, with the approval of the State Autiitor. be exempt from the provision of Town Clcrk, Secretary, etc.
{Section 29-1-603, CR S , and \ v

IChoose I or 2 below, whichrwer is applicable]

Date. -
1YWHEREAS, neuther revenue nor expenditures for (name of overam i) exceeded $100,000 for Year 20XX, and . -
P ¢ E . € - Type or Print Names of N ferm
WHEREAS, an application for exemption from audit for (n\e ¢f governmeizt) has been prepared by (name of Members ofGovemiggBodv h'\‘w§ Signalure

individual), a person skilled in governmental accounting, and

oR ~

2)WHEREAS, neither revenues nor expena.:um\a.'fo.‘-{name akgovernment) exceeded $750,000 for Year 20XX, and

IWHEREAS, an application for exemption from audt ur (name ot government) has been prepared by (name of
individual or firm), an independnt'acoountant with wnowledge of governmental accounting, and

IWHEREAS, said application for exam{nut! hias been completed n accordance with regulations, 1ssued by the
|State Auditor. '

INOW THEREFORE, ‘I‘s it resolvﬂd/nrdm.zcd\by the (governing body) of the (name of government) that the application
for exemption from\'udlt.fru’ﬁnm&nir‘.\overnmenl) for the year ended » 20XX, has been personally

reviewed and is heregyap:::;ve‘d by'a myjority of the (governing body) of the (name of government), that those
imembers of the (governing body) h’a'/e higrufied their approval by signing below, and that this resolution shall be

jattached to, and shall become a partof,the application for exemption from audit of the (name of government) for the
lyear ended , 200N

IADOPTED THIS ___day of AD 20XX

{00661136} 9



APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

IF EITHER REVENUES OR EXPENDITURES EXCEED $100,000, USE THE LONG FORM.

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemtion from
audit if neither revenues nor expenditures exceed $750,000 in the year.

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and
submit it to the Office of the State Auditor (OSA).

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

Approval for an exemption from audit is granted only upon the review by the OSA.

READ_ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM

ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.

FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A
DECEMBER 31 YEAR-END.

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUEMISSION ON OR BEFORE THE STATUATORY. DEADLINE

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE FOR YOUR REFERENCE, COLORADO REVISED STATUTES
ACCEPTED. CAN BE FOUND AT:

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE http:/lwww.lexisnexis.com/hottopics/Coloradol
PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED. Mp:iwww lexisnexis.commottoplesii.oieradol

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

. o CHECKLIST :

= Has the preparer signed the application?

] Has the entity corrected all Prior Year Deficiencies as communicated by the OSA?

Has the application been PERSONALLY reviewed and approved by the governing body?

Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
(m] Will this application be submitted electronically?
o If yes, have you read and understand the new Electronic Signature Policy? See new policy -> here
—or-—-
o If yes, have you included a resolution?
O Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an
open public meeting?
O Has the resolution been signed by a MAJORITY of the governing body? (See sample resolution.)

= Will this application be submitted via a mail service? {(e.g. US Post Office, FedEx, UPS, courier.)

7] if yes, does the application include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?




SR | FILING METHODS
NEW METHOD! Register and submit your Applications at our new portal!

WEB PORTAL: https://apps.leg.co.gov/osallg
MAIL: Office of the State Auditor

Local Government Audit Division
1525 Sherman St., 7th Floor
Denver, CO 80203

QUESTIONS? Email: osa.lg@coleg.gov OR Phone: 303-869-3000

IMPORTANT!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental’ Activily should be reported on the Modified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the
ensuing year.

In that event, AN AUDIT SHALL BE REQUIRED.




NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

SHORT FORM

APPLICATION FOR EXEMPTION FROM AUDIT

‘.
.
3

Greenspire Metropolitan District

1613 Pelican Lake Point

Ste201

Windsor, CO 80550

Ann E. Eldridge

720-289-1464

ann@eldridgecpa.com

LI I\ b - N\

. ) L BN,y =

For the Year Ended
12131122
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Ann E. Eldridge

Contract Accountant

10250 W. Alamo Place; Littleton, CO 80127

720-289-1464

02.28.2023

PREPARER (siGNATURE REQUIRED)

O &. 230vbg e

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
= 0o




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of th government’s land, building, and
equupment. and proceeds from debt or lease transactions. Financial information will not mclude fund equity mformation
j ) 4 . 7:Description” 5 i 2 __Rolind.to nearest Do i

2 1 : Property (report mills Ievned in Quesnon 10-6) 3,41 3 ace to provid
2-2 Specific ownership 406 ecessa
2-3 Sales and use 13 s C

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13  Investment income

2-14 Charges for utility services

2-15  Debt proceeds {should agree with line 44, column 2)
2-16 Lease proceeds

2-17 Developer Advances received {should agree with line 4-4)
2-18 Proceeds from sale of capital assets

2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 {add lines 2-1 through 2-23) TOTAL REVENUE

S 69| 6P| €| €R| A | P | N | | A n| B | N B 0| 1| B | | n| R | P | &P
L]

Administrative
Salaries
3-3  Payroll taxes

34 Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11  Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

space to provide
any necessary
explanations

ﬂ%ﬂ‘%%%MQ%%%%QQ%%%%%@&%%QMQK
L]

3-15  Utility operations -
3-16  Culture and recreation -
3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan {should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23 Other (specify): Treasurer fees 51
3-24 -
3-25 -

(add lines 3-1 through 3-24) TOTAL EXPENDITURESIEXPENSES| S

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORIM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer.the following questions by marking the appropriate boxes. Yes
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  |s the debt repavment schedule attached? If no. MUST explain: o
no debt

4-3 s the entity current in its debt service payments? If no, MUST explain: u
no debt

4-4 e R £ &5 e T R R T A oy e T | T RS T L CP T i ESTEY et

Please. complete the folt
(please. only include prmcnpal amounts)(en‘ I all amount as posmve
numbers)
General obligation bonds $
Revenue bonds $
Notes/Loans $
Lease Liabilities $ -
$
$
$

‘Outstanding at: | Issued during Rettred dunng Outstanding at
end:of prior year: yea ; year-end

s

Developer Advances
Other (specify):
TOTAL

1
P PP VPN PR PP PR PP
1]

PR IeH €n|eh |
'

PN 6N RN |eh
'

*must tie to prior year ending balance
Please-answer the following questions by marking the appropriate boxes: Yes No
4-5 Does the entity have any authorized, but unissued, debt? a
if yes: How much? $ R
Date the debt was authorized: na
4-6 Does the entity intend to issue debt within the next calendar year? D
If yes: How much? [$ -]
4-7 Does the entity have debt that has been refinanced that it is still responsible for? ]
If yes: What is the amount outstanding? [$ -
4-8 Does the entity have any lease agreements? o =
if yes: What is being leased? na
What is the original date of the lease? na
Number of years of lease? na

Is the lease subject to annual appropriation? o
What are the annual lease payments'?

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1  YEAR-END Total of ALL Checking and Savings Accounts $ 100
5-2  Certificates of deposit $ -
ota a Depo » : - $ 100

5-3
ota e e $ -
$
Please answer the following questions by marking in the appropriate boxes Yes No
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. o a
seq., C.R.S.?
5-56 Are the entity's deposits in an eligible (Public Deposit Protection Act) public ) o a

depository (Section 11-10.5-101, et seq. C.R.S.)?

If.:no, MUST use this space to provide any explanations: .




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? o

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section o
29-1-506, C.R.S.,? If no, MUST explain:
na

63 Complete the following,capital & rightito-tse assets table: - ' b’eéiﬁr{i'h of the : Y;;?;}g;d' T
: i TR O P A A e G A Wb A R SSRGS | B vear BBIEE | EE Pa 5 GRPT
Land $ - $ - $ - $
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization $ ) $ i $ _
(Please enter a negative, or credit, balance) $ -

O $ - $ - $ - $ -
Please < pace toprovige: a explanatio O O e

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? m]
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan? l na |
Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:

Other {gifts, donations, etc.):
OTA

Bg

R
'

wnlen
h|&Ph
.

&
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan
17?

.Please’use this'space to provide;any explanations or.comments: 7>

PART 8 - BUDGET INFORMATION

_ - Please answer the.following questions by marking in‘the appropriate boxes.

8-1  Did the entity file a budget with the Department of Local Affairs for the a o o
current year in accordance with Section 29-1-113 C.R.S.?

82 pidthe entity pass an appropriations resolution, in accordance with Section & o a
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name =~ * Total'Appropriations By.Find - |
General Fund $ 3,299
Debt Service Fund $ 4,958




PART 9 TAXPAYER S BILL OF RIGHTS (TABOR)

4 -Please answer, ; o ¢
9.1 Is the entity in compliance with all the provisions of TABOR [State Constnutlon Artlcle X Sechon 20(5)]"

Mote: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Piease answer.the fo!_iqwing questions by marking in the appropriate boxes.

Is this aplication for a newly formed overnmental entity? e — O ‘ ”

10-1
Ifyes: Date of formation: I na |
10-2 Has the entity changed its name in the past or current year? O (]

If yes: Please list the NEW name & PRIOR name:
[na |
10-3 Is the entity a metropolitan district? o O
Please indicate what services the entity provides:
{ The District was formed in November 2002 for the primary purpose of financing the planning, |

10-4 Does the entity have an agreement with another government to provide services? ] 7]
If yes: List the name of the other governmental entity and the services provided: |
[na
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the O
If yes: Date Filed: na
10-6 Does the entity have a certified Mill Levy? a
If yes:
y Please provide the following mills levied for the year reported {do not report $ amounts):
Bond Redemption milis 25.416
General/Other mills 16.710
Total mills ) 42126

_Please use this space to provide any explanations ¢




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature o

124 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various parties,
and include the dates the individual board members signed the document. The signature history must also show the individuals'
email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards note their approval and submit the application through one of the following three methods:

1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronicaily via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.




Print the names of ALL members of current A MAJORITY of the members of the governing body must complete'and sign in the colimn below.
governing body below.
Print Board Member's Name

, attest!|am a duly elected or appointed board
member, and that | h:%onally reviewed and approve this application for

exemption f aydi
fiember signed }6/
1 (2
6(9"" Ha ‘ l My term Expires:

Print Board Member's Name I Joh N Hal | , attest|am a duly elected or appointed board
member, and thgt | have personally reviewed and approve this application for

Board

Board
fiember

A John Hal

Print Board iviember’s Name | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

e exemption from audit.
flember .
3 Signed
Date:
My term Expires:
Print Board Member's Name | , attest!am a duly elected or appointed board

e member, and that | have personaily reviewed and approve this application for
o exemption from audit.

4 Signed
Date:
My term Expires:
i , attest|am a duly elected or appointed board

R member, and that | have personally reviewed and approve this application for
—— exemption from audit.

5 Signed
Date:
My term Expires:
| , attest|am a duly elected or appointed board

Board member, and that | have personally reviewed and approve this application for
Member exemption from audit.

6 Signed
Date:
My term Expires:
i , attest | am a duly elected or appointed board

Board member, and that | have personally reviewed and approve this application for
tiembor exemption from audit.

7 Signed
Date:
My term Expires:

Print Board lMember's Name

Print Board Member's Mame

Print Board Member's Name




OFFICE OF THE STATE AUDITOR - LOCAL GOVERNMENT AUDIT DIVISION
KERRI L. HUNTER, CPA, CFE . STATE AUDITOR

Request for Extension of Time to File Audit for Year End December 31, 2022
ONLY

Requests may be submitted via internet portal: https: apps.leg.co.gov osa/ly.

Greenspire Metropolitan District No

Government Name: 1

Name of Contact: Ann Lldndge

Address: 1613 Pelican Lakes Point, Suite 201
City/Zip Code Windsor, CO 80550

Phone Number: 720-289-116/

E-mail am@cldridgecpa.com

Fiscal Year Ending (mm/dd/yyyy): 12/31/2022

Amount of Time Requested (in days): ASS:B:K

(Not to exceed 60 calendar days) September 30, 2023

Comments (optional):

[ understand that if the audit is not submitted within the approved extension ol time, the
government named i (the extension request will be considered in default without [urther notice,
and the State Auditor shall take [urther action as prescribed by Scetion 29-1-606(5) (b), C.R.S.

Must be éigned by a member of the governing board.

Printed Name: sz/} //Q //
Tide: SC ,C € ‘éq l‘y /7-;. easvrer
Dalc: 7/25,/23




EXHIBIT B
(2023 BUDGETS)
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GREENSPIRE METROPOLITAN DISTRICT
No.1

2023 Budget Message

Introduction

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues.
This budget provides for the general operation for the of the District and is dependent fees for water
usage, tap fees, property taxes, and specific ownership taxes to be able to meet these obligations.

The District was formed in November 2002 for the primary purpose of financing the planning,
design, acquisition, construction, and installation of a non-potable water system and park and recreation
facilities.

Budgetary Basis of Accounting

The District uses funds to budget and report on its financial position and results of its operations.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain governmental functions. The various funds determine
the total District budget. All of the District's funds are considered Governmental Funds and are
reported using the current financial resources and modified accrual basis of accounting. Revenues
are recognized when they are measurable and available. Revenues are considered available when they
are collectible within the current period. Forthis purpose, the District considers revenues to be available
ifthey are collected within 60 days of the end of the current fiscal period. Expenditures, other than the
interest on long term obligations, are recorded when the liability is incurred or the long-term
obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with government such
as property taxes, specific ownership tax and expenditures which includes the District
administration, legal services, and other expenses related to statutory operations of a local
government. The General Fund primary source of revenue is developer advances, in accordance with
the Operation Funding Agreement between the developer and the District.

The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the
fiscal year's debt expense which includes principal payments, interest payments, and administrative
costs associated with debt issues. The primary source of revenue is developer advances.

Emergency Reserve

As required by the TABOR amendment to the Colorado Constitution, the District has provided
for an Emergency Reserve inthe amount of 3% of'the total fiscal year expenditures in the
General Fund.



Greenspire Metropolitan District No. 1
2023 Approved Budget
General Fund

2023
2021 2022 Approved
Actual Estimated Budget
Revenue

Property tax revenue $ 63 $ 63 $ 242
Specific ownership taxes 3 2 5
Water usage 18,885 77,829 89,503 Property taxes General = Debt Total
Interfund transfer (122,401) - 168,413 Assessed value 14,510 14,510 14,510
Tap fees 245,000 100,000 - Mill levy 16.710  26.331 43.041
Transfer from District No. 2 190,787 106,231 110,929 Tax revenue 242 382 625
Transfer from District No. 3 42,199 3,157 20,913 38.82% 61.18% 100.00%

Total revenue 374,536 287,282 390,005

Expenditures

Accounting 10,325 9,125 10,500
Audit 6,500 - 7,500
Insurance/SDA Dues 19,780 4,988 5,500
Legal 47,852 21,176 25,000
Management fee 16,885 7,301 8,500
Utilities-water 82,420 97,286 120,000
Utilities-electric 1,061 1,400 1,000
Landscape maintenance 48,799 49,540 63,000
Repair and maintenance 27,553 3,214 15,000
Miscellaneous 20,632 307 125
Water meters 121,178 91,653 78,000
GS No. 2 Meeting costs - 800 1,000
Reserve fund - - 50,000
Treasurer's fees 2 1 1

Total expenditures 402,987 286,790 385,126

Net change $ (28451) $ 492 S 4,879




Greenspire Metropolitan District No. 1

2023 Approved Budget

Debt Fund
2023
2021 2022 Approved
Actual Estimated Budget
Property taxes
Revenue Assessed value
Property tax revenue-bond 9% $ 96 382 Mill levy
Specific ownership taxes-bond 5 3 6 Tax revenue
Interest income - 86 -
Interfund transfer 122,401 - (168,413)
Transfer from District No. 2 (carve out) - - 165,640
Transfer from District No. 2 (specific
ownership taxes and interest income less
treasurer's fees) - - 9,326
Transfer from District No. 3 - - 32,640
Total revenue 122,502 185 39,581
Expenditures
Proceeds for long-term debt (5,785,000) -
Payments for long-term debt 3,464,833 -
Payments for developer advances and interest 2,219,730 -
Bond interest 223,704 249,463 296,481
Treasurer's fees 2 1 1
Total expenditures 223,706 149,027 296,482
Net change (101,204) $§ (148,842) $§ (256,901)

General Debt Total
14,510 14,510 14,510
16.710 26.331 43.041

242 382 625
38.82%  61.18% 100.00%



GREENSPIRE METROPOLITAN DISTRICT
No.2

2023 Budget Message

Introduction

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues.
This budget provides for the general operation of the Greenspire Metropolitan District No. 2 (the
“District”) and debt service expenditures. The District was formed in November 2002 for the primary
purpose of financing the planning, design, acquisition, construction, and installation of a non-potable
water system and park and recreation facilities.

Budgetary Basis of Accounting

The District uses funds to budget and report on its financial position and results of its operations.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain governmental functions. The various funds determine
the total District budget. All of the District's funds are considered Governmental Funds and are
reported usingthe current financial resources and modified accrual basis of accounting. Revenues are
recognized when they are measurable and available. Revenues are considered available when they are
collectible within the current period. For this purpose, the District considers revenues to be available if
they are collected within 60 days of the end of the current fiscal period. Expenditures, other than the
interest on long term obligations, are recorded when the liability is incurred or the long-term
obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with government such as
property taxes, specific ownership tax and expenditures which includes the District’s administration,
legal services, and other expenses related to statutory operations of a local government. The primary
expenditure in 2023 will be the transfer of funds to Greenspire Metropolitan District No. 1, (“District
No. 17). District No. 1 is the managing district paying the administrative and operational costs of the
District.

The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the
fiscal year's debt expense which includes principal payments, interest payments, and administrative
costs associated with debt issues. The primary expenditure in 2023 will be the transfer of funds
to District No. 1. These funds are pledges to service existing debt in District No. 1.

Emergency Reserve

As required by the TABOR amendment to the Colorado Constitution, the District has provided
for an Emergency Reserve inthe amount of 3% of the total fiscal year expenditures in the
General Fund.



Greenspire Metropolitan District No. 2
2023 Approved Budget
General Fund

2023
2021 2022 Approved
Actual Estimated Budget Property taxes  General Debt Total
Assessed value 6,559,440 6,559,440 6,559,440
Revenue Mill levy 16.710 26.331 43.041
Property tax revenue $ 73,398 $ 104,429 $ 109,608 Tax revenue 109,608 172,717 282,325
Specific ownership taxes 3,394 3,455 3,627 38.82% 61.18% 100.00%
Interest 9 - -
Other 15 13
Total revenue 76,816 107,897 113,235
Expenditures
Treasurer's fees 1,101 1,567 1,644
Interfund transfer (115,113) - -
Transfer to District No. 1 190,787 106,231 110,929
Total expenditures 76,775 107,798 112,573

Net change $ 41 8 100 $ 661




Greenspire Metropolitan District No. 2
2023 Approved Budget

Debt Fund
2023
2021 2022 Approved
Actual Estimated Budget Property taxes  General Debt Total
Assessed value 6,559,440 6,559,440 6,559,440
Revenue Mill levy 16.710 26.331 43.041
Property tax revenue $ 111,652 $ 158,857 $ 172,717 Tax revenue 109,608 172,717 282,325
Specific ownership taxes 5,162 5,256 5,715 38.82% 61.18% 100.00%
Interest income 13 - 10
Other 23 20
Total revenue 116,850 164,132 178,441
Expenditures
Treasurer's fees 1,675 2,383 2,591
Interfund transfer 115,113 - -
Transfer to District No. 1 (carve out) 165,640
Transfer to District No. 1 (specific
ownership taxes and interest income
less treasurer's fees) - 161,749 9,326
Total expenditures 116,788 164,132 177,557

Net change $ 62 $ 0) $ 884




GREENSPIRE METROPOLITAN DISTRICT
No.3

2023 Budget Message

Introduction

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues.
This budget provides for the general operation of the Greenspire Metropolitan District No. 3 (the
“District”) and debt service expenditures. The District was formed in November 2002 for the primary
purpose of financing the planning, design, acquisition, construction, and installation of a non-potable
water system and park and recreation facilities.

Budgetary Basis of Accounting

The District uses funds to budget and report on its financial position and results of its operations.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain governmental functions. The various funds determine
the total District budget. All of the District's funds are considered Governmental Funds and are
reported using the current financial resources and modified accrual basis of accounting. Revenues
are recognized when they are measurable and available. Revenues are considered available when they
are collectible within the current period. For this purpose, the District considers revenues to be
available if they are collected within 60 days of the end of the current fiscal period. Expenditures,
other than the interest on longterm obligations, are recorded when the liability is incurred or the long-
term obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with government such as
property taxes, specific ownership tax and expenditures which includes the District’s administration,
legal services, and other expenses related to statutory operations of a local government. The primary
expenditure in 2023 will be the transfer of funds to Greenspire Metropolitan District No. 1, (“District
No. 17). District No. 1 is the managing district paying the administrative and operational costs for
District No. 3.

The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the
fiscal year's debt expense which includes principal payments, interest payments, and administrative
costs associated with debt issues. The primary expenditure in 2023 will be the transfer of funds
to District No. 1. These funds are pledges to service existing debt in District No. 1

Emergency Reserve

As required by the TABOR amendment to the Colorado Constitution, the District has provided
for an Emergency Reserve inthe amount of 3% of the total fiscal year expenditures in the
General Fund.



Greenspire Metropolitan District No. 3

2023 Approved Budget

Revenue
Property tax revenue
Specific ownership taxes
Interest income

Total revenue

Expenditures
Treasurer's fees
Miscellaneous
Interfund transfer
Transfer to District No. 1

Total expenditures

Net change

General Fund

2023
2021 2022 Approved
Actual Estimated Budget

$ 8,835 § 3,174 21,111
415 117 125
9,250 3,291 21,236
133 34 48
(48) - -
(13,748) - -
42,199 3,157 20,913
28,536 3,191 20,961
$  (19,286) $ 100 275

Property taxes

Assessed value
Mill levy
Tax revenue

General Debt Total

1,263,360 1,263,360 1,263,360
16.710 26.331 43.041
21,111 33,266 54,376
38.82% 61.18% 100.00%



Greenspire Metropolitan District No. 3
2023 Approved Budget

Revenue

Property tax revenue
Specific ownership taxes
Interest income

Total revenue

Expenditures

Treasurer's fees
Miscellaneous

Interfund transfer
Transfer to District No. 1

Total expenditures

Net change

Debt Fund
2023
2021 2022 Approved
Actual Estimated || Budget
$ 13,440 §$§ 4828 $ 33,266
631 180 -
14,071 5,008 33,266
201 51 354
13,748 - -
- 4,957 32,640
13,949 5,008 32,994
122 (0) 272

Property taxes

Assessed value
Mill levy

Tax revenue

General Debt Total

1,263,360 1,263,360 1,263,360
16.710 26.331 43.041
21,111 33,266 54,376
38.82% 61.18% 100.00%





