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GREENSPIRE METROPOLITAN DISTRICT NOS. 1, 2, AND 3 

CONSOLIDATED ANNUAL REPORT 

TO 

THE TOWN OF WINDSOR 

 

FISCAL YEAR ENDING DECEMBER 31, 2022 

 

 Pursuant to the Article VII of the Consolidated Service Plan for the Greenspire 

Metropolitan District Nos. 1-3, the Districts are required to annually file a special district annual 

report in accordance with the provisions of §32-1-207(3)(c), C.R.S.  no later than September 1 of 

each year with the Town Clerk for the year ending the preceding December 31.   

 

For the year ending December 31, 2022, the Districts make the following report: 

 

1. A narrative summary of the progress of the districts in implementing their service 

plan for the report year. 

 

 The Districts continued to implement their service plan throughout the report year, 

including operation and maintenance of the community’s non-potable irrigation water system 

and landscaping activities. 

    

2. Except when exemption from audit has been granted for the report year under the 

Local Government Audit Law, the audited financial statements of the district for the report 

year, including a statement of financial condition (i.e., balance sheet) as of December 31 of 

the report year and the statement of operations (i.e., revenues and expenditures) for the 

report year. 

 

 The Applications for Exemption from Audit for 2022 for District Nos. 2 and 3, and an 

Extension of Time to File the 2022 Audit for District No. 1 are attached as Exhibit A. A 

supplement to the annual report with the 2022 audit, when available, will be filed.  The current 

financial status of the Districts is reflected in the 2023 budgets attached as Exhibit B. 

 

3. Unless disclosed within a separate schedule to the financial statements, a summary 

of the capital expenditures incurred by the district in development of improvements in the 

report year. 

 

 There were no capital expenditures incurred by the Districts’ in development of 

improvements in 2022. 

 

4. Unless disclosed within a separate schedule to the financial statements, a summary 

of the financial obligations of the district at the  end of the report year, including the 

amount of outstanding indebtedness, the amount and terms of any new district 

indebtedness or long-term obligations issued in the report year, the amount of payment or 

retirement of existing indebtedness of the district in the report year, the total assessed 

valuation of all taxable properties within the district as of January 1 of the report year and 

the current mill levy that the district pledges to debt retirement in the report year. 
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The amount of outstanding general obligation indebtedness as of December 31, 2022 by 

District No. 1 was: $5,785,000. 

 

 District No. 1 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $14,510, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 for general operating expenses) to be assessed against the properties within 

the District. 

  

District No. 2 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $ 6,559,440, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 for general operating expenses) to be assessed against the properties within 

the District. 

 

District No. 3 has received a certification of valuation from the Weld County Assessor 

that reports a taxable assessed valuation for the District for 2022 of $1,263,360, for collection in 

2023.  The District certified a mill levy of 43.041 mills (26.331 for general obligation bonds and 

interest and 16.710 mills for general operating expenses) to be assessed against the properties 

within the District. 

 

 

 

The following information is provided pursuant to the annual report requirements in § 32-

1-207(3)(c), C.R.S. 

 

5. Boundary changes made.  

 

            There were no changes made to the Districts’ boundaries in 2022.  

 

6. Intergovernmental agreements entered into or terminated with other governmental 

entities.    

 

 The Districts did not enter into or terminate any intergovernmental agreements with other 

governmental entities in 2022.   

 

7. Access information to obtain a copy of the rules and regulations adopted by the 

board.  

 To date, the Boards have not adopted any rules and regulations 

 

8. A summary of litigation involving public improvements owned by the special 

district. 

 

The Districts are not aware of any litigation involving public improvements owned by the 

Districts.   
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9. The status of the construction of public improvements by the special district. 

 

 Please see Section 1 of this Annual Report for the status of the construction of public 

improvement’s by the Districts. 

 

10. A list of facilities or improvements constructed by the special district that were 

conveyed or dedicated to the county or municipality. 

 

 The Districts have not constructed any facilities or improvements that have been 

dedicated to the Town of Windsor. 

 

11. The final assessed valuation of the special district as of December 31 of the reporting 

year. 

 

Please see Section 4 of this Annual Report for information regarding the final assessed 

valuation of the Districts as of December 31 of the reporting year. 

 

12. A copy of the current year’s budget. 

 

 Please see Section 3 and Exhibit A of this Annual Report for copies of the 2023 budgets. 

 

13. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

 Please see Section 3 and Exhibit B of this Annual Report for information regarding the 

audited financial statement and applications for exemption from audit. 

 

14. Notice of any uncured defaults existing for more than ninety days under any        

debt instrument of the special district. 

 

 There were no uncured defaults existing for more than ninety days under any debt 

instrument of the Districts. 

 

15. Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period.  

 

 The Districts are able to pay their obligations as they come due. 
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EXHIBIT A 

(2022 AUDIT/AUDIT EXEMPTIONS) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
FOR LOCAL GOVERNMENTS WITH EITHER REVENUES OR EXPENDITURES MORE THAN $100,000 B UT NOT MORE THAN $750000

Under the Local Government Audit Law (Section 29-1-601 et seq C.R.S.) any local aovernment may aoply for an exemption from audit if nether revenues nor expenditures exceed $750000 for the year
If your local government has elmer revenues or expenditures of LESS than $100,000, use the SHORT FORM.

EXEMPTIONS FROM AUDIT AH NOT AUTOMATIC
To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and submit it to the Office of the State Auditor (OSA) for approval
Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledge of governmental accounting.
Approval for an exemption from audit is granted only upon the review by the OSA

ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END. FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITHA DECEMBER 31 YEAR-END.
GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY EARlS

POSTMARK DATES WILL jQI BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE
PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE ACCEPTED FOR YOUR REFERENCE, COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED. fltff iJxwiexane,is coroihollopes)Coiofadoj

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED

_______ _______________________________

CHECKLIST

______________________

LI Has the preparer signed the application? Checkout our new web portal. Register your account and submit
electronic Applications for Exemption From Audit, Extension ofLI Has the entity corrected all Prior Year Deficiencies as communicated by the OSA?
Time to File requests, Audited Financial Statements, and more!

LI Has the application been PERSONALLY reviewed antI approved by the governing body? See the link below,

LI Are all sections of the form complete, including responses to all of the questions? OSA LG Web Portal
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

LI Will this application be submitted electronically?

LI
If yes, have you read and understand the new Electronic Signature Policy? See new bEtfi
policy

--or--

LI Have you included a resolution?

LI Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting?

LI Has the resolution been signed by a MAJORITY of the governing body? (See sample resolution,)
LI Wilt this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, courier.)

LI If yes, does the application include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?

_____________

FILING METHODS
NCVV r i HUD’

WEB PORTAL: Register and submit your Applications at our new portal: )yyp/Iapps.Ieq.co.qovIosaIlq
MAIL: Office of the State Auditor

Local Government Audit Division
1525 Sherman St., 7th Floor
Denver, CO 80203

QUESTIONS? Email: osa.lgIcoIeq.gov or Phone. 303-869-3000

IMPORTANT!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accru Basis
Proprietary Activity should be reported on the Cash or Budgetary Basis—A Budget to GAAP reconciliation is provided in Part 3
Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the ensuing year.
In that event, AN AUDIT SHALL BE REQUIRED.
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I certify that am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a personindependent of the entity complete the application if revenues or expenditure are at least $100000 but not more than $750000, and that independent means someone who is separate from the entity
NAME: Ann Eldridge
TITLE contract accountant
FIRM NAME (rtappiieable)

ADDRESS 10250W. Alamo Place, Littleton, CO 80127
PHONE 720-289-1464
DATE PREPARED 25-Mar-23
RELATIONSHIP TO ENTITY contract accountant

PREPARER (SIGNATURE REQUIRED)

- molcate Na
NOTE Attach addihonal sheets as necessary

Assets
Cash & Cash Equivalents
Investments

Receivables

Due from Other Entities or Funds
Property Tax Receivable

All Other Assets Ispeely...]
1-6 Lease Receivable (as Lessor)

1-7

1-8

1-9

1-10

1—11

1-15

(add lineal-I through 1-10) TOTAL ASSETS
Deferred Outtlows of Resources:

[specify..

Liabilities

1-16 Accounts Payable
1-17 Accrued Payroll and Related Liabilities
1-18 Unearned Property Tax Revenue

1-19 Due to Other Entities or Funds

1-20 All Other Current Liabilities
L

: z:i
1e7267:

$

$

$
$ -J$ -

110,058 $ 167,267

S 110,058 $ 16

I —If

S - $__________

- $ -i

— I

Assets
Cash & Cash Equivalents
Investments

Receivables
Due from Other Entities or Funds
Other Current Assets [specify..j

Capital & Right to Use Assets, net free Part 6.41

Other Long Term Assets [speety..,]

S

(add lines I-I through 1-10) TOTAL ASSETS

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payable
Due to Other Entities or Funds
All Other Current Liabilities

$

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

Greenspire Metropolitan District No. 2
1613 Pelican Lake Point, Ste 201
Windsor, CO 80550

Ann Eldridge
720-289-1464

APPLICATION FOR EXEMPTION FROM AUDIT
LL)N( I-L)l-clvl

.r.nm

_________

CERTIFICATION OF PREPARER

For the Year Ended
1213112022

or fiscal year ended:

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-1 03 (9.3) and 32-1-
104 (3), CR5.] Li El

1—1

1-2

1-3

1-4

1-5

PART I - FINANCIAL STATEMENTS - BALANCE SHEET

If Yes, date filed:

Governmental Funds ProprietarylFiduciary Funds
Please use this space toDescnption Fund Funde Description Fund* Fund* ..]provlde explanation of any

Jitems on this page

1-12

1-13 [specify...]

1-14

S -S

is - $ -

___

_

ladd lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWSt

__________

TOTAL ASSETS AND DEFERRED OUTFLO

Total Current Assets

1.

Deferred Outflows of Resources

- $ - [specify...]

r - $ - [specify...]

lada lines 1-12 throagh 1.131 TOTAL DEFERRED OUTFLOWS

______

TOTAL ASSETS AND DEFERRED OUTFLOWS

-L

$ -5
-5
-5

I
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(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES
All Other Liabilities [spenify...)

Deferred Inflows of Resources:
Deferred Property Taxes
Lease related (as lessor)

(add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS
Fund Balance
Nonspendable Prepaid

Nonspendable Inventory

Restricted [specify...]

Committed [specify...]

Assigned [spcsify...J

Unassigned:

Tax Revenue

2-I Property ria mills levied in Qeestion 10-6]

2-2 Specific Ownership

2-3 Sales and Use Tax

2-4 Other Tax Revenue [spevt’...[

2-5

2-6

2-7

2-9 Licenses and Permits

2-10 Highway Users Tax Funds (HUTF)

2-Il Conservation Trust Funds (Lottery)

2-12 Community Development Block Grant

2-13 Fire & Police Pension

2-14 Grants

2-15 Donations

2-16 Charges for Sales and Services

2-17 Rental Income

2-18 Fines and Forfeits

2-19 lnterestllnvestment Income

2-20 Tap Fees

2-21 Proceeds from Sale of Capital Assets

2-22 All Other [specify .1:

L3zJ - Proprietary Debt Outstanding )fr,Pt44(

—

— - Other Liabilities tspecltv...l

5

S -
-

Deferred Inflows of Resources
$

- $ - Pension/OPEB Related
.5 - $ - Other [spvvty I

S -$
JNt Position

-$ - Net Investment in Capital Assets
-5
-$ -
-5 -
-_$ -

167267

S 110.058 - $

1W S

—

$ 104,429 $ 158,857

5 6,181 $
5 -s____

304 $ 463

- $ -
5 -s
S -$ -

5 110,914 $ 168721

S
-

- $ -
5 -s -
S -s -

5 -s -
$ -5

5 -s -

5 -s -
5 -$ -
5 -s -
S 4s -
S -[s -
s -s -

(add lInes 1-21 through 1-26) TOTAL LIABILITIES

Tax Revenue

Property lmneinde mills levied in Question 10-6]

Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify...]

Grants

Donations

Charges for Sales and Services

Rental Income

Fines and Forfeits

lnterestllnvestment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other [spevify...]

S
.

$ - $
S -j.$

S -S

L -[S -J

S -$ -,
.s - $_______

is - $
$

5 -s -
5 -s -
5 -s -

S -s -
[$ - $_________

[s - $ -

n

1-21
1-22

1-23
1-24

1-25

1-26

1-27 (add lines 1-21 through 1-26) TOTAL LIABILITIES

ladd lines 1-16 through 1-201 TOTAL CURRENT LIABILITIEjr

1-28
1-29

1-30

1-31

1-32

1-33

1-34

1-35

1-36
1-37

is - $ -:
- $

:5 -,

--5 -

1-38

ladd lines 1-28 through 1-291 TOTAL DEFERRED INFLOWS

110,058 $

Emergency Reserves
Other DesignationslReserves
Restricted

Undes]gnatedlUnreserved/Unrestricted
Add lInes 141 through 1-36 Add lInes 1-31 through 1.36

ThIs total should be the same asilne 3-33 This total should be the same as line 333
TOTAL FUND BALANCE _____gej TOTAL NET POSITION

Add lines 1.27, 1-30 and 1-37 Add lInes 1.27, 1-30 and 147
This total should be the same as line 1-15 ThIs total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET

-

BALANCES Li POSITIONF

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds ProprietarylFiduclary Funds
Please use this space toDescriptIon

____________

Description Fund Fund° .4VprovldeexpIan8tIonofany

_______________

items on thIs page

2-8

-s

Add lInes 2-1 through 2-7
TOTAL TAX REVENUE

Licenses and Permits

Highway Users Tax Funds IHUTFI

Conservation Trust Funds (Lottery)

Community Development Block Grant

Fire & Police Pension

2-23 $ $
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Expenditures
General Government

Judicial

Law Enforcement

Fire

Highways & Streets
Solid Waste

Contributions to Fire & Police Pension Assoc.
Health

Culture and Recreation

Transfers to other districts

Other [ureuity...]:

Capital Outlay
Debt Service

Principal uhould uutofl rnflounl fl 4-4)

Interest

Bond Issuance Costs
Developer Principal Repayments

Developer Interest Repayments
All Other T,uu,rfeeu

Interfund Transfers 5n)

Interfund Transfers Out

Other Expenditures Revnue)

3-30 Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

2,383

Expenses
General Operating & Administrative
Salaries

Payroll Taxes
Contract Services

Employee Benefits
Insurance

Accounting and Legal Fees
Repair and Maintenance
Supplies

Utilities

Contributions to Fire & Police Pension Assoc.
Other [upeoify...]

Capital Outlay

Debt Service

Principal )uhuuld ,nutflh finrount in 4.4)

Interest

Bond Issuance Costs
Developer Principal Repayments

Developer Interest Repayments
All Other [npnuity...l:

Net lnterfund Transfers (In) Out

Other [specify. ..][enter negattve for efipensel

DepreciationlAmortization

Other Financing Sources )Uu,s) linen, hne 2.2f)

Capital Outlay

Debt Princioal

(Line 3-27, pius line 3-28, less line 3-26, less line 3.2i1
plus line 3-24) TOTAL GAAP RECONCILING ITEMSJ

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

166.338

Add lines 2-8 through 2-23
TOTAL REVENUES

2-24

Other Financing Sources

2-25 Debt Proceeds
2-26 Lease Proceeds

2-27 Developer Advances

2-28 Other isp°dy ..)
2-29

S 110,914 $ 168,721

2-30

Add lines 2-8 through 2-23
TOTAL REVENUES’

1
5

-is
Is

Other Financing Sources

Debt Proceeds

Lease Proceeds

Developer Advances

Other lupouifv...I

S - $

S

$ -is -

IF

Add lines 2-25 through 2-28 Add lines 2-25 through 2-28
ND TOTOTAL OTHER FINANCING SOURCES

________________________

TOTAL OTHER FINANCING SOURCES GRA TALS
Add lines 2-24 and 2-29 Add lines 2.24 and 2-29TOTAL REVENUES AND OTHER FINANCING SOURCESfr TOTAL REVENUES AND OTHER FINANCING SOURCES

- $ 279,635IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000. QYou may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSALocal Government Division at (303) 869-3000 for assistance.

$ -is -

__-is

is -s

S

3-1

3-2

3.3

3-4

3-5

3-6

3-7

3-8

3-9

3-10

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURESIEXPENSES
Governmental Funds

__________________________________________________________________________________

________

ProprietarylFiduci
Description Fund° Fund

5 - -
5 - -
S -
s

- -[

S
S -
S - -;
— -i

S - $
S - -

S - -
5 -s -
5 -s
5 -s -

i -s____
5 -s -
5 -s -
S -S -
S -s -
5 1,567 $ 2,383
5 -s
S 1,567 $

3-11

3-12

3-13

3-14

3-15

3-16

3-17

3-18

3-19

3-20

3-21

3-22

3-23

3-24
3-25

3-26

3-27

3-28
3-29

Add lines 3-1 through 3-21

__________

TOTAL EXPENDITURES

(Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES

$_________

5
$

H5 - -[5 -

! -S -
S - -
$______

$______

S - --
S______

L! - -

5 -$ -

EL
Add lines 3-1 through 321j

TOTAL_EXPENSES
-S
-5
-5
-S
-$
-$

;s - $

$ 109.347 $

GRAND TOTAL

I $ 3,950

from inC 3-14)

(from lure 3-IS, 3-is)
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3-31 Fund Balance, January 1 from December31 prior year report

$ 711 $
3-32 Prior Period Adjustment (MUST explain)

3-33 Fund Balance, December31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same an line 1-37

Does toe entity nave outstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:
na

4-3 Is the entity current in its debt service payments? If no, MUST explain:

4-4
I na

Please complete the following debt schedule, if applicable: Iploase only include
principal amounts)

General obligation bonds
Revenue bonds
NoteslLoans
Lease Liabilities
Developer Advances
Other sponity):

Does ti0 ave any authorized, but unissued, 000t 1ecton Z6.1-60b121 C.R.S.]?
How much? $ -

Date the debt was authorized: na
Does the entity intend to issue debt within the next calendar year?

_________________

Howmuch? 5 -

Does the entity have debt that has been refinanced that it is still responsible for?
What is the amount outstanding? $
Does the entity have any lease agreements?
What is being leased? [a
What is the original date of the lease? na
Number of years of lease? na

Is the lease subject to annual appropriation?

-

What are the annual lease nents?

5-1 YEAR-END Total of A,.. .. &ciclng and savIngs accounts
5-2 Certificates of deposit

Are the entity’s Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?
Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. CR5.1? If no. MUST exDlain:

Net Position, January 1 from December31 prior year
report

929

Prior Period Adjustment (MUST explain)
Net Position, December31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

$ 100i

Ls

4-1
4-2

$

js

hLII!1iM

IF GRAND TOTAL EXPENDITURES for all funds (Line 3.22) are GREATER than $750,000 - STOP. You may not use this form An audit may be required See Section
assistance.(303) 869.3000 for

PART 4 — DEBT OUTSTANDING: ISSUED, AND RETI RED

29-1-604, C.R.S., or contact the GSA Local Government Division at

Please answer the following questions by marking the appropriate boxes,

U

ci

Please use this space to provide any explanations or cemments:

TOTAL

Outstanding at Issued during Retired during
Outstanding at year-endbeginning of year0 year year L

Ii IL____

_______________I______

4-5

ii yes

4-6
If yes

4-7
If yes

4-8
Eyes

IS
- -1$rs

s -s

5 -Is -s

$__

-is

Please answer the following questions by marking the appropriate boxes. YES NO

‘must “ ‘ ‘
.c__ balance

ci

ci

El E

5-3

U
PART 5- CASH AND INVESTMENTS

Please provide the entity’s cash deposit and investment balances. AMOUNT TOTAL

_________________________

TOTAL CASH DEPOSITS[

5.4

5.5

100

Investments lit investment is a mutual tued, please list underlying nvostrnonts):

Is -

1$ -

is -

$ -

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

________________

Please answer the following question by marking in the appropriate box YES NO NIA

Please use this space to provide any explanations or comments:

Is
Is

ci
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PART 6- CAPITAL AND RIGHT-TO-USE ASSETS

___________________

Please answer the following question by marking in the appropriate box YES NO
Does the entity have capitalized assets?
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no,
MUST explain;

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress clp(
Leased Right-to-Use Assets
Intangible Assets
Other (expiain(

Accumulated Amortization Right to Use Leased Assets (Enter negative, or credit, balance)
Accumulated Depreciation (Entera oegat,uv. orerodit. balaovel

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (ctp
Leased Right-to-Use Assets
Intangible Assets
Other (explarn(:

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Entorunegahve, or credit, balance)

7-1 Does the entity have an “old hire’ firefighters’ pension plan?
7-2 Does the entity have a volunteer firefighters’ pension plan?

If yes: Who administers the plan?

Indicate the contributions from:

Tax (property, 50, sates, etv4

State contribution amount:

Other (gifts, denations, etv.(:

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

$ 8 $
-$
-S -
-S -
-$
-$
-$
-S -
-S -
-S -

S -S -

jJ
Must agree to prior year-end balance

- Generally capital asset additions should be reported at capital oatlay on line 3-14 and capitalized
in accordance odth the government’s capitalization policy. Please eoptain any discrepancy

6-1

6-2

6-3

El

Balance-
Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS: beginning of the Additions Deletions Year-End Balance

year i

El

Please use this space to provide any explanations or comments:

6-4

TOTAL

CompTet. the following Capital & RIght-To-Us, Assets table for PROPRIETARY FUNDS:

PART 7- PENSION INFORMATION

____________________________________________

YES NO

El
El
El

__________________________________________

TOTAL

Please use this space to provide any explanations or comments:

..o entity file a ci. uepartment v., ,.vo, .no,,a, i accordance with
- Section 29-1-113 CR.S.? If no, MUST explain:

8 2
Did the entity pass an appropriations resolution in accordance with Section 29-1-1 08 C.R.S.?

- If no, MUST explain:

PART 8- BUDGET INFORMATION
Please answer the followIng question by marking In the appropriate box YES NO NIA
linen, tn7vrIry,.1Trr-r’trnnrw,

El

Please use this space to provide any explanations or comments;

(00661136) 6



If yes: Please indicate the amount appropriated for each fund separately for the year reported

General fund $ 107,186
[ppt service fund $ 163,040

$

PART 9- TAX PAYER’S BILL OF RIGHTS (TABOR)

______

Please answer the following question by marking In the appropriate box YES NO
9-1 Is the entity in complIance with all the provisions of TABOR Estate Constitution, Article X, dection 20(5>]?

Note: lie election to exempt the government from the spendIng limitations of TABOR does not exempt the government from the 3 percent emergency reserve
requirement. All Governments shootit determin,, it tl,eu m.-t rhI of TABOR.

___________________________________

PART 10- GENERAL INFORMATION
Please answer the followIng question by markIng In the approprIate box YES NO

If Yes NEW name

PRIOR name a

na

Please use this space to provido any explanations or comments:

EntIty Wide:
Unrestricted Cash & Investments
Current Liabilities
Deferred Inflow

Governmental
Total Cash & Investments
Transfers In
Transfers Out
Property Tax
Debt Service Principal
Total Expenditures
Total Developer Advances

General Fund
100 Unrestricted Fund Balar, S
• Total Fund Balance $
- PY Fund Balance $

Total Revenue $
Total Expenditures $
Interfund In $

100 Interfund Out $
- Proprietary
- Current Assets $

263286 Deferred Outflow $
- Current Liabilities $

3,950 Deferred Inflow $
- Cash & Investments $
-Prie -

Govemmenta, 1-unas
110,056 Total Tax Revenue
110,058 Revenue Paying Debt Service

711 Tolal Revenue
110,914 Total Debt Service Principal

1,867 Total Debt Service Interest

- Enterprise Funds
Net Position

- PY Net Posdion
- Government-Wide
- Total Outstanding Debt
- Authorized but Unissued
- Year Authorized

$
S

$
$

10-1 Is this application for a newly formed governmental entity?
It yes

Date of formation:

10-2 Has the entity changed its name in the past or current year?

U
Please use this space to provide any explanations or comments:

10-3 Is the entity a metropolitan district? -.___________________

10-4 Please indicate what services the entity provides:

The DIstrict was formed In November 2002 for the primary purpose of financing the planning, design, acquisition, construction
10-5 Does the entity have an agreement with another government to provide services?

If yes List the name of the other governmental entity and the services provided:

na

U

El El

U
10-6 Does the entity have a certified mill levy?

If yes Please provide the number of mitts levied for the year reported (do not enter $ amounts):
Bond Redemption mills[ 25.416

GenerallOther mills I 16.710
42.126Total mills

Please use this space to provide any additional explanations or comments not previously included:

$
$
$

$
$
$
S
$
$
$
C

______________________________________

OSA_USE ONLY

S
S
$
$
$

Notes
279635

279,635

PART 12- GOVERNING BODY APPROVAL
Please answer the following questIon by markIng In tie appropriate box YES NO

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

lOffice of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

na

(00661136) 7
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SHORT FORM

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

Approval for an exemption from audit is granted only upon the review by the OSA.

ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.

http://www.lexisnexis.com/hottopics/Colorado/

Has the preparer signed the application?0

Has the entity corrected all Prior Year Deficiencies as communicated by the OSA?0

Has the application been PERSONALLY reviewed and approved by the governing body?0

Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?0

Will this application be submitted electronically?

here

-or-

If yes, have you included a resolution?

Has the resolution been signed by a MAJORITY of the governing body? (See sample resolution.)

Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, courier.)0

0 If yes, does the application include ORIGINAL INK SIGNATURES from the MAJORI TY of the governing body?

1

APPLICATION FOR EXEMPTION FROM AUDIT

IF EITHER REVENUES OR EXPENDITURES EXCEED $1 00,000, USE THE LONG FORM.

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE

CHECKLIST

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE

ACCEPTED.
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE

PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

Under the Local Government Audit law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemption from

audit if neither revenues nor expenditures exceed $750,000 in the year.

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and

submit it to the Office of the State Auditor (OSA).

Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an

open public meeting?

FOR YOUR REFERENCE, COLORADO REVISED STATUTES

CAN BE FOUND AT:

FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A

DECEMBER 31 YEAR-END.

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS

PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

If yes, have you read and understand the new Electronic Signature Policy? See new policy ->



QUESTIONS? Email: osa.lg@coleg.gov OR Phone: 303-869-3000

2

FILING METHODS

IMPORTANT!

All Applications for Exemption from Audit are subjecTIto revie\Wnd approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified^ccrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis

In that event. AN AUDIT SHAl . BE- REQUIRED.

Failure to file an application or denial of the requestFould cause the local government to lose its egmption from auait for that year and the
ensuing year.

NEW METHOD! Register and submit your Applications at our new portal!

WEB PORTAL: https://apps.leg.co.gov/osa/lq

MAIL: Office of the State Auditor

Local Government Audit Division

1525 Sherman St., 7th Floor

Denver, CO 80203



SHORT FORM

3

APPLICATION FOR EXEMPTION FROM AUDIT

PART 1 - CERTIFICATION OF PREPARER

PREPARER (SIGNATURE REQUIRED)

NAME OF GOVERNMENT

ADDRESS

CONTACT PERSON

PHONE

EMAIL

For the Year Ended

12/31/22

or fiscal year ended:

Please indicate whether the following financial information is recorded

using Governmental or Proprietary fund types

Ann E. Eldridge

Contract Accountant

10250 W. Alamo Place; Littleton, CO 80127

720-289-1464

02.28.2023

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

Greenspire Metrop >litan District

1613 Pelican Lake Point

Ste201

Windsor, CO 80550

Ann E. Eldridge

720-289-1464

ann@eldridqecpa.com

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)

ADDRESS

PHONE

DATE PREPARED



Taxes:

(should agree with line 4-4, column 2)

(should agree with line 4-4)

(should agree with Part 4)

(should agree with line 4-4)

51

4

PART 2 - REVENUE

DescriptionLine# Round to nearest Dollar

3,832(add lines 2-1 through 2-23)

PART 3 - EXPENDITURES/EXPENSES

Line# | Round to. nearest DollarDescription

(should agree to line 7-2)

(should agree to line 7-2)

3-1

3-2

3-3

34

3-5

3-6

3-7

3-8

3-9

3-10

3-11

3-12

3-13

3-14

3-15

3-16

3-17

3-18

3-19

3-20

3-21

3-22

3-23

3-24

3-25

3-26

Administrative

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Capital outlay

Utility operations

Culture and recreation

Debt service principal

Debt service interest

Repayment of Developer Advance Principal

Repayment of Developer Advance Interest

Contribution to pension plan

Contribution to Fire & Police Pension Assoc.

Other (specify): Treasurer fees

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

Debt proceeds

Lease proceeds

Developer Advances received

Proceeds from sale of capital assets

Fire and police pension

Donations

Other (specify):

Grants

Conservation Trust Funds (Lottery)

Highway Users Tax Funds (HUTF)

Other (specify):

Please use this

| space to provide
| any necessary

| explanations

Please use this

| space to provide

| any necessary

| explanations

$
$
$

1
$

1
$

$
$

$

1
1
$
$
$

i
$
$

i
$

I
$
$

$
$
$

$
$
$

i
$

$
$
$

$
$

i
$
$

i
i
i
i
i
i
$

i
$

3,413

406

13

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest

payments on long-term debt Financial information will not include fund equity information.

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| S 51

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than SI 00,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".

Property (report mills levied in Question 10-6)

Specific ownership

Sales and use

Other (specify):

Licenses and permits

Intergovernmental:

TOTAL REVENUE) s

04

2-1

2-2

2-3

2-4

2-5

2-6

2-7

2-8

2-9

2-10

2-11

2-12

2-13

2-14

2-15

2-16

2-17

2-18

2-19

2-20

2-21

2-22

2-23

2-24

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and

equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.



4-1 f] 0

4-2 0

4-3 0

4-4

0

$
na

0

0

r$
0

0

100

100 I$

5-3

100

5-4
LJ 0

5-5
0

5

No.

Please answer the following questions by marking the appropriate boxes. Yes No

Please use this space to provide any explanations or comments:

Amount Total

Yes No N/A

H no, MUST use this space to provide, any explanations.

4-5
If yes:

5-1

5-2

Are the entity's Investments legal in accordance with Section 24-75-601 , et.

seq., C.R.S.?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public

depository (Section 11-10.5-101, et seq. C.R.S.)?

YEAR-END Total of ALL Checking and Savinas Accounts

Certificates of deposit

Outstanding at

end of prior year

Outstanding at

year-end

4-6

If yes:

4-7

If yes:

4-8

If yes:

General obligation bonds

Revenue bonds

Notes/Loans

Lease Liabilities

Developer Advances

Other (specify):

TOTAL

PART 5 - CASH AND INVESTMENTS
Please pro'. ide the entity s cash deposit and investment balances.

Issued during

year

Total Cash Deposits _ _

Investments (if investment is a mutual fund piease list underlying investments)

Total Investments

Total Cash and Investments _

Please answer the following questions by marking in the appropriate boxes

Is the entity current in its debt service payments? If no, MUST explain:

no debt

na

na

na

na

na

na

na

I
$
$

$

1
$

$
A
$

$
i
A
$

$_

$

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

Is the debt repayment schedule attached? If no, MUST explain:
no debt

I
3

$
$

$
$

$

5
$

i
$
$
$
$

s

$

A
i
i
$

1
*must tie to prior year ending balance

PART 4 - DEBT OUTSTANDING. ISSUED, AND RETIRED
Flease answer the following questions by marking the appropriate boxes Yes

Does the entity have any authorized, but unissued, debt?

How much?

Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year?

How much? | $

Does the entity have debt that has been refinanced that it is still responsible for?

What is the amount outstanding?

Does the entity have any lease agreements?
What is being leased?
What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments?

Retired during

year

Please complete the following debt schedule, if applicable:

(please only include principal amounts)(enter all amount as positive

numbers) ' ’



0Does the entity have capital assets?6-1

6-2
0

6-3

na

$

8-1
(3

8-2
0

If yes: Please indicate the amount budgeted for each fund for the year reported:

6

No

Complete the following capital & right:to-use assets table: Deletions

TOTAL

Please use this space to provide any explanations or comments:

Yes No

TOTAL

Please use this space to provide any explanations or comments:

No N/A

| Total Appropriations By FundGovernmehtal/Proprietary Fund Name

$

$

$

$

$

T
$
$

0

q

Balance-""'
beginning of the

„ .vear.*.._.__

Additions (Must

be included in

Part 3)£„ ,

Year-End

Balance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased Right-to-Use Assets

Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

What is the monthly benefit paid for 20 years of service per retiree as of Jan

1?

7-1

7-2

If yes:

PART 7 - PENSION INFORMATION
Please answer the following questions by marking in the appropriate boxes.

PART 8 - BUDGET INFORMATION
Please answer the following questions by marking in the appropriate boxes. Yes

Has the entity performed an annual inventory of capital assets in accordance with Section

29-1-506, C.R.S.,? If no, MUST explain:

na

General Fund

Debt Service Fund

$

$

$

$

$

$

$

$

$

$

$
$

$

$

$

1
$

$

$
i
$

3.299

<958

1
1
1
i
i
1
1
$

$
$

$

$

$
$

$
$

Does the entity have an "old hire" firefighters' pension plan?

Does the entity have a volunteer firefighters' pension plan?

Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, etc,)

State contribution amount:

Other (gifts, donationSjetc.):

Did the entity file a budget with the Department of Local Affairs for the

current year in accordance with Section 29-1-113 C.R.S.?

I I
Did the entity pass an appropriations resolution, in accordance with Section

29-1-108 C.R.S.? If no, MUST explain:

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS
Please answer the following questions by marking in the appropriate boxes. Yes



9-1
0

Is this application for a newly formed governmental entity?
0

0

If yes:

10-3

0

0

na

0Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported (do not report $ amounts):

7

No

If no, MUST expiain

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes NoYes

Please use this space to provide any explanations or comments:

Bond Redemption mills

General/Other mills

Total mills

10-4

If yes:

10-5

If yes:

10-1

If yes:

10-2

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency

reserve requirement All governments should determine if they meet this requirement of TABOR

10-6

If yes:

Please list the NEW name & PRIOR name:

|na
Is the entity a metropolitan district?

Please indicate what services the entity provides:

| The District was formed in November 2002 for the primary purpose of financing the planning^
Does the entity have an agreement with another government to provide services?

List the name of the other governmental entity and the services provided:

|na |
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the

Date Filed:

Date of formation: | na
Has the entity changed its name in the past or current year?

25.416

16.710

42.126

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)
Riease answer the following question.by marking. in the.appropriate box. ? 1 > Yes ,



(312-1

Policy - Requirements

8

PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO

Office of the State Auditor — Local Government Division - Exemption

Form Electronic Signatures Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for

exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.

Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604

(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the

governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. The

signature history document must show when the document was created and when the document was emailed to the various parties,

and include the dates the individual board members signed the document. The signature history must also show the individuals'

email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local

governing boards note their approval and submit the application through one of the following three methods:

1 ) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the

requirements noted above.

If you plan to submit this form electronically, have you read the new Electronic Signature

Policy?



(3>re+ l~to 1 1 4-

(John

A MAJORITY of the members of the governing body must complete and sign in the column below.

Print Board Member's Name

Print Board Member's Name

Print Board Member's Name

Print Board Member's Name

Print Board Member's Name

Print Board Member's Name

Print the names of ALL members of current

governing body below.

Print Board Member's Name

Board

Member

4

Board

Member

5

Board

Member

1

Board

Member

2

Board

Member

6

Board

Member

3

Board

Member

7

;0 7A

pg

I Fbre-ti H # Il , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemptionftojn au^i^ X/v
Signed

Date:

My term Expires:

i Hall , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemptiorvfrowaudij/)/
Signed

Date:

My term Expires:

I , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:

I , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:

I , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:

I , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:

I , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

exemption from audit.

Signed

Date:

My term Expires:



Requests may be submitted via internet portal: https: apps.lcg.i o.gov

Government Name:

Name of Contact:

Address:

E-mail

Fiscal Year Ending (mm/dd/yyyy):

Comments (optional):

Must be signed by a member of the governing board.

Signature

Printed Name:

Title:

Dale:

Amount of Time Requested (in days):

(Not to exceed 60 calendar days)

City/Zip Code

Phone Number:

60 days

Audit Due:

September 30, 2023

Request for Extension of Time to File Audit for Year End December 31, 2022

ONLY

Grccnspire Metropolitan District No

1

Ann Eldridge

1613 Pelican Lakes Point, Suite 201

Windsor, CO 80550

720-289-1464

ann@cldridgccpa.com

12/31/2022

osa. 1g.

I understand that if die audit is not submitted within the approved extension ol time, die

government named in die extension request will be considered in default without further notice,

and die State Auditor shall lake further action as prescribed by Section 29- 1-606 (5) (b), C.R.S.

OFFICE OF THE STATE AUDITOR LOCAL GOVERNMENT AUDIT DIVISION

KERRI L. HUNTER, CPA, CFE STATE AUDITOR
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EXHIBIT B 

(2023 BUDGETS) 



GREENSPIRE METROPOLITAN DISTRICT 
No. 1 

2023 Budget Message 
 

Introduction 
 

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues. 

This budget provides for the general operation for the of the District and is dependent fees for water 

usage, tap fees, property taxes, and specific ownership taxes to be able to meet these obligations. 

 
The District was formed in November 2002 for the primary purpose of financing the planning, 

design, acquisition, construction, and installation of a non-potable water system and park and recreation 

facilities. 

 
Budgetary Basis of Accounting 

 
The District uses funds to budget and report on its financial position and results of its operations. 

Fund accounting is designed to demonstrate legal compliance and to aid financial management by 

segregating transactions related to certain governmental functions. The various funds determine 

the total District budget. All of the District's funds are considered Governmental Funds and are 

reported using the current financial resources and modified accrual basis of accounting. Revenues 

are recognized when they are measurable and available. Revenues are considered available when they 

are collectible within the current period. For this purpose, the District considers revenues to be available 

if they are collected within 60 days of the end of the current fiscal period. Expenditures, other than the 

interest on long term obligations, are recorded when the liability is incurred or the long-term 

obligation paid. 

 
Fund Summaries 

 
The General Fund is used to account for resources traditionally associated with government such 

as property taxes, specific ownership tax and expenditures which includes the District 

administration, legal services, and other expenses related to statutory operations of a local 

government. The General Fund primary source of revenue is developer advances, in accordance with 

the Operation Funding Agreement between the developer and the District. 

 
The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the 

fiscal year's debt expense which includes principal payments, interest payments, and administrative 

costs associated with debt issues. The primary source of revenue is developer advances. 

 
Emergency Reserve 

 
As required by the TABOR amendment to the Colorado Constitution, the District has provided 

for an Emergency Reserve in the amount of 3% of the total fiscal year expenditures in the 

General Fund. 



  2023
2021 2022 Approved

Actual Estimated Budget

 
Revenue  

Property tax revenue 63$                63$                242$               
Specific ownership taxes 3                    2                    5                     
Water usage 18,885           77,829           89,503           Property taxes General Debt Total

Interfund transfer (122,401)        -                    168,413          Assessed value 14,510  14,510  14,510    
Tap fees 245,000         100,000         -                    Mill levy 16.710  26.331  43.041    
Transfer from District No. 2 190,787         106,231         110,929          Tax revenue 242       382       625         
Transfer from District No. 3 42,199           3,157             20,913            38.82% 61.18% 100.00%

Total revenue 374,536         287,282         390,005           

Expenditures  
Accounting 10,325           9,125             10,500           
Audit 6,500             -                    7,500             
Insurance/SDA Dues 19,780           4,988             5,500             
Legal 47,852           21,176           25,000            
Management fee 16,885           7,301             8,500              
Utilities-water 82,420           97,286           120,000          
Utilities-electric 1,061             1,400             1,000              
Landscape maintenance 48,799           49,540           63,000            
Repair and maintenance 27,553           3,214             15,000           
Miscellaneous 20,632           307                125                
Water meters 121,178         91,653           78,000           
GS No. 2 Meeting costs -                    800                1,000             
Reserve fund -                    -                    50,000           
Treasurer's fees 2                    1                    1                     

Total expenditures 402,987         286,790         385,126         

Net change (28,451)$        492$              4,879$           

Greenspire Metropolitan District No. 1

General Fund
2023 Approved Budget



  2023
2021 2022 Approved

Actual Estimated Budget

Property taxes General Debt Total

Revenue Assessed value 14,510       14,510    14,510  
Property tax revenue-bond 96$                96$                382$              Mill levy 16.710       26.331    43.041  
Specific ownership taxes-bond 5                    3                    6                    Tax revenue 242            382         625       
Interest income -                    86                  -                    38.82% 61.18% 100.00%
Interfund transfer 122,401         -                    (168,413)            

Transfer from District No. 2 (carve out) -                    -                    165,640         
Transfer from District No. 2 (specific 
ownership taxes and interest income less 
treasurer's fees) -                    -                    9,326             

Transfer from District No. 3 -                    -                    32,640           

Total revenue 122,502         185                39,581           

Expenditures
Proceeds for long-term debt (5,785,000)     -                    
Payments for long-term debt 3,464,833      -                    
Payments for developer advances and interest 2,219,730      -                    
Bond interest 223,704         249,463         296,481         
Treasurer's fees 2                    1                    1                    

Total expenditures 223,706         149,027         296,482         

Net change (101,204)$      (148,842)$      (256,901)$      

Greenspire Metropolitan District No. 1

Debt Fund
2023 Approved Budget



 
 
 
 

Introduction 

GREENSPIRE METROPOLITAN DISTRICT 
No.2 

2023 Budget Message 

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues. 

This budget provides for the general operation of the Greenspire Metropolitan District No. 2 (the 

“District”) and debt service expenditures. The District was formed in November 2002 for the primary 

purpose of financing the planning, design, acquisition, construction, and installation of a non-potable 

water system and park and recreation facilities. 

 
Budgetary Basis of Accounting 

 
The District uses funds to budget and report on its financial position and results of its operations. 

Fund accounting is designed to demonstrate legal compliance and to aid financial management by 

segregating transactions related to certain governmental functions. The various funds determine 

the total District budget. All of the District's funds are considered Governmental Funds and are 

reported using the current financial resources and modified accrual basis of accounting. Revenues are 

recognized when they are measurable and available. Revenues are considered available when they are 

collectible within the current period. For this purpose, the District considers revenues to be available if 

they are collected within 60 days of the end of the current fiscal period. Expenditures, other than the 

interest on long term obligations, are recorded when the liability is incurred or the long-term 

obligation paid. 

 
Fund Summaries 

 
The General Fund is used to account for resources traditionally associated with government such as 

property taxes, specific ownership tax and expenditures which includes the District’s administration, 

legal services, and other expenses related to statutory operations of a local government. The primary 

expenditure in 2023 will be the transfer of funds to Greenspire Metropolitan District No. 1, (“District 

No. 1”).  District No. 1 is the managing district paying the administrative and operational costs of the 

District. 

 
The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the 
fiscal year's debt expense which includes principal payments, interest payments, and administrative 
costs associated with debt issues. The primary expenditure in 2023 will be the transfer of funds 
to District No. 1.  These funds are pledges to service existing debt in District No. 1. 

 
Emergency Reserve 

 
As required by the TABOR amendment to the Colorado Constitution, the District has provided 

for an Emergency Reserve in the amount of 3% of the total fiscal year expenditures in the 

General Fund. 



 

  2023
2021 2022 Approved

Actual Estimated Budget Property taxes General Debt Total

Assessed value 6,559,440  6,559,440  6,559,440  
Revenue Mill levy 16.710       26.331       43.041       

Property tax revenue 73,398$         104,429$       109,608$       Tax revenue 109,608     172,717     282,325     
Specific ownership taxes 3,394             3,455             3,627             38.82% 61.18% 100.00%
Interest 9                    -                    -                      
Other 15                  13                   

Total revenue 76,816           107,897         113,235          

Expenditures
Treasurer's fees 1,101             1,567             1,644             
Interfund transfer (115,113)        -                    -                     
Transfer to District No. 1 190,787         106,231         110,929          

Total expenditures 76,775           107,798         112,573         

Net change 41$                100$              661$              

Greenspire Metropolitan District No. 2

General Fund
2023 Approved Budget



  2023
2021 2022 Approved

Actual Estimated Budget Property taxes General Debt Total

Assessed value 6,559,440  6,559,440  6,559,440  
Revenue Mill levy 16.710       26.331       43.041       

Property tax revenue 111,652$       158,857$       172,717$       Tax revenue 109,608     172,717     282,325     
Specific ownership taxes 5,162             5,256             5,715              38.82% 61.18% 100.00%
Interest income 13                  -                    10                  
Other 23                  20                   

Total revenue 116,850         164,132         178,441         

Expenditures  
Treasurer's fees 1,675             2,383             2,591              
Interfund transfer 115,113         -                    -                    
Transfer to District No. 1 (carve out) 165,640         
Transfer to District No. 1 (specific 
ownership taxes and interest income 
less treasurer's fees) -                    161,749         9,326              

Total expenditures 116,788         164,132         177,557          

Net change 62$                (0)$                884$              

Greenspire Metropolitan District No. 2

Debt Fund
2023 Approved Budget



 

 
 
 
 

GREENSPIRE METROPOLITAN DISTRICT 
No.3 

2023 Budget Message 
 

Introduction 
 

The budget reflects the projected spending plan for the 2023 fiscal year based on available revenues. 
This budget provides for the general operation of the Greenspire Metropolitan District No. 3 (the 
“District”) and debt service expenditures. The District was formed in November 2002 for the primary 
purpose of financing the planning, design, acquisition, construction, and installation of a non-potable 
water system and park and recreation facilities. 

 
Budgetary Basis of Accounting 

 
The District uses funds to budget and report on its financial position and results of its operations. 

Fund accounting is designed to demonstrate legal compliance and to aid financial management by 

segregating transactions related to certain governmental functions. The various funds determine 

the total District budget. All of the District's funds are considered Governmental Funds and are 

reported using the current financial resources and modified accrual basis of accounting. Revenues 

are recognized when they are measurable and available. Revenues are considered available when they 

are collectible within the current period. For this purpose, the District considers revenues to be 

available if they are collected within 60 days of the end of the current fiscal period. Expenditures, 
other than the interest on long term obligations, are recorded when the liability is incurred or the long-

term obligation paid. 

 
Fund Summaries 

 
The General Fund is used to account for resources traditionally associated with government such as 
property taxes, specific ownership tax and expenditures which includes the District’s administration, 
legal services, and other expenses related to statutory operations of a local government. The primary 
expenditure in 2023 will be the transfer of funds to Greenspire Metropolitan District No. 1, (“District 
No. 1”).  District No. 1 is the managing district paying the administrative and operational costs for 
District No. 3. 

 
The Debt Service Fund is used to account for property taxes and other revenues dedicated to pay the 
fiscal year's debt expense which includes principal payments, interest payments, and administrative 
costs associated with debt issues. The primary expenditure in 2023 will be the transfer of funds 
to District No. 1. These funds are pledges to service existing debt in District No. 1. 

 
Emergency Reserve 

 
As required by the TABOR amendment to the Colorado Constitution, the District has provided 

for an Emergency Reserve in the amount of 3% of the total fiscal year expenditures in the 

General Fund. 

 
 
 



  2023
2021 2022 Approved

Actual Estimated Budget Property taxes General Debt Total

Assessed value 1,263,360  1,263,360  1,263,360  
Revenue Mill levy 16.710       26.331       43.041       

Property tax revenue 8,835$           3,174$           21,111$         Tax revenue 21,111       33,266       54,376       
Specific ownership taxes 415                117                125                38.82% 61.18% 100.00%
Interest income -                     -                     -                     

Total revenue 9,250             3,291             21,236           

Expenditures  
Treasurer's fees 133                34                  48                   
Miscellaneous (48)                 -                     -                      
Interfund transfer (13,748)          -                     -                       
Transfer to District No. 1 42,199           3,157             20,913             

Total expenditures 28,536           3,191             20,961           

Net change (19,286)$        100$              275$              

Greenspire Metropolitan District No. 3

General Fund
2023 Approved Budget



  2023
2021 2022 Approved

Actual Estimated Budget Property taxes General Debt Total

Assessed value 1,263,360  1,263,360  1,263,360  
Revenue Mill levy 16.710       26.331       43.041       
Property tax revenue 13,440$     4,828$       33,266$  Tax revenue 21,111       33,266       54,376       
Specific ownership taxes 631            180            -               38.82% 61.18% 100.00%
Interest income -                 -                 -              

Total revenue 14,071       5,008         33,266    

Expenditures
Treasurer's fees 201            51              354            
Miscellaneous -                 -                 -               
Interfund transfer 13,748       -                 -               
Transfer to District No. 1 -                 4,957         32,640     

Total expenditures 13,949       5,008         32,994    

Net change 122            (0)               272         

Greenspire Metropolitan District No. 3

Debt Fund
2023 Approved Budget




